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RESIDENTIAL GROUND LEASE
DISCLOSURE AND SUMMARY

FOLLOWING IS A SUMMARY OF THE MAJOR PROVISIONS OF THE UNIT
LEASE FOR THE PROJECT. THE PURPOSE OF THIS SUMMARY IS TO:

1.) Provide the Buyer with a basic understanding of the Lessee’s (Buyer)
obligations under the lease.

2.) Partially satisfy the Seller’s legal obligations to the Buyer as required
by Hawaii Revised Statutes ( HRS 516D-11 or HRS 516-71 ).

IF THERE ARE ANY DISCREPANCIES BETWEEN THIS SUMMARY AND THE
TERMS OF THE RECORDED LEASE, THE RECORDED LEASE PREVAILS.

MAJOR PROVISIONS OF THE UNIT LEASE

SUBJECT PROPERTY

CONDOMINIUM PROJECT: MAUI SANDS
UNIT# 6F TMK: 2-4-4-1-52 CPR:
UNDIVIDED COMMON INTEREST: 1/56%"

(Reference: Page 1and 2. Also see Preliminary Title Report )

SELLER

DINKA
LESSORS

Robinson Maui Sands Partnership and the
Pioneer Mill Company, Limited

DATE OF ORIGINAL LEASE: December 30" 1965

Note: The Lessors above are the original Lessors named in the original master leases. The
Lessors'’ interest in the leases may have been assigned or otherwise transferred to another party at
some time after the date of the leases. The above Lessors may not be the current Lessors. This
Leasehold Disclosure does not warrant the insurable interest of the Seller and Lessor

( Reference: Page 1 of the Apartment Sublease. To verify the insurable interest of the Seller and Lessor, refer
to the Preliminary Title Report)
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TERM OF LEASE

December 30", 1965 through June 30", 2037

( Reference: “To Have and to Hold" page 5 of the Apartment sublease Modified by the Amendment of
Sublease dated April 25", 1988, page 3 )

FIXED PERIODS OF LEASE RENT

December 30", 1965 to December 31%, 1970  monthly rent is 1.9699% of $1022.48

January 1%, 1971 to June 30" 1982 monthly rent is 1.9699% of $1897.40
July 1%, 1982 to June 30", 1992 monthly rent is 2.95485% of 1/12 of
the annual rent proscribed by the Robinson and Pioneer Mill Leases.
July 1% 1992 to June 30", 2002 monthly rent is 2.46238% of 1/12
of $30,169.20 plus 1/12 of the annual rent established under the Robinson lease.
January 1%, 1987 to June 30", 2037 monthly rent of $8.21 in addition to other
rents outlined in the sublease (See page 7, “fifth” and “sixth” items in Amendment to
sublease dated 4/25/88)
July 1%, 2002 to June 30", 2012 monthly rent is 2.46238% of 1/12 of the

annual rent established for the Robinson and Pioneer Mill leases for the period.
(Current lease rent is $632.59 monthly including GET tax)

July 1%, 2012 to June 30", 2017 monthly rent is 2.46238% of 1/12 of the
annual rent established for the Robinson and Pioneer Mill leases for the period.

July 1%, 2017 to June 30", 2027 monthly rent is 2.21614% of 1/12 of the
annual rent established for the Robinson and Pioneer Mill leases for the period.

July 1%, 2027 to June 30", 2037 monthly rent is 2.21614% of 1/12 of the
annual rent established for the Robinson and Pioneer Mill leases for the period.

( Reference: Pages 4,5,6,7 Amendment to the Apartment Sublease dated 4/25/88 and effective 1/1/1987)
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RENEGOTIATION DATES OF THE LEASE RENT

The lease rent will be renegotiated for the following periods for each lease.

Robinson Lease Pioneer Mill Lease

January 1%, 1971

January 1%, 1981 July 1%, 1982

January 1%, 1991 to June 30", 2002 July 1% 1992 to June 30", 2002
July 1%, 2002 to June 30™, 2012 July 1%, 2002 to June 30", 2012
July 1%, 2012 to June 30", 2017 July 1%, 2012 to June 30", 2017
July 1%, 2017 to June 30", 2027 July 1%, 2017 to June 30", 2027
July 1%, 2027 to June 30", 2037 July 1%, 2027 to June 30", 2037

( Reference: Page 4. Amendment of Apartment Sublease dated April 25" 1988 and effective January 1%, 1987)

WHEN LEASE PAYMENTS ARE DUE

Equal monthly payments are payable ( net of all taxes) in advance on the first day of each
month.

( Reference: Pages 4 and 5 of the Apartment sublease)

PROCEDURE TO CALCULATE RENEGOTIATED LEASE RENTS

MUTUAL AGREEMENT: Lessor and Lessees, through the Association, must first try to
agree on the renegotiated lease rents. If an agreement cannot be reached, the renegotiated
lease rents will be determined by three competent and impartial real estate appraisers. The
cost of the appraisal will be shared equally by the parties, except that each party shall pay for
their own appraiser, attorney and witness fees. The selection of the appraisers and the
calculation of the renegotiated lease rents will be determined as follows:

HOW APPRAISERS ARE APPOINTED: Lessor and Lessee, through the Association, will
each choose a qualified appraiser. If either party fails to choose an appraiser, the party who
has chosen an appraiser may request that a judge of the Circuit Court choose an appraiser.
The two appraisers will then choose a third appraiser. The three appraisers will calculate the
fair market value of the land. A decision by a majority of the appraisers will be final and
binding upon the parties.
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1960 .I:ylnd b.:unn mmts"_ mmnr

HAWALY, mmm, . uuuuco- corporation aom business ‘at
Wailuku, Msui, sur.. of Hawaii, lummtur ullad “mmm“ m’l
wmmmmm rm. hulnndndld.fo,

as ‘tmntl !ry r-ln ln:i:n:y

2958 lhun M. mhlnq hllfm

"~-”:."‘” : ...‘.‘n. = =
heceinator called. "slm.:sm",
_wu;.& ;s..t.:ns F B 2 ¢
That Bubleuor, in mndeudon of tha tont hetoiufter
reserved sand of tho covenants Iuruu conuiud and on: l:hc m: of I:lu
Sublessae to be obnmd and prf.omd doel herehy dqdu and hm
unto Sublessee and Bublum does her:by ncc-pt lml tlnﬂ
Apartmeat ___VI-F s B '=¢nil'l'tﬁiul?6f approlmately
._._z_.__.__.l 066 lqulrar feer, on the ¢ _second. . “Floor ‘of th
knowva ae - lllﬂdif! VI = % =% hereipafl afe
the "Apartment Building”, all as more fully described and;.
. Condominium Map . o35 on: file in the Bu ¢ “0 £ “Conveyanc
sinium Map No. 14 ap filed im theLand Court,'inm: )
" regims. established:by a Declaration filed: by said Suble 1;3 led*iu the’
" Land Court of the sj. £ Hawail Q"E’“t No. 36&361 lnd':lllo
recorded:in the Buresu ‘of Convey . be :
; § '."‘

m m:mm's' uss'-‘
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to'nthor with an und:lvided 1/56th interest in

- l!l puul r.o-oll elements in said horimtn pcnpcrty regime.

‘llln l-ll on Uhldl the -pattun.c building is situated is
n. !o!lmm : )

: LotS. 2vA,. uu !.050 0 square feet; 2-B, ares

5 ~fost;. and 2-C, area 47,870.0 square fect, as shown
5p-2; 0B ‘tile in the-Office of the Assistant Registrar of the
:Court of the State of Havaifl wmu Land Court Application No.

1‘;9_1' f Elissbeth Cockett Robinson;

5 = ‘hnﬂur lril:ll m: "A" forty (60.0) feet wide for road
i and. u:iltt.y— purposss, as. nhm n Haps 1 and 2 of said Land Court
Appltcatiu Mo::1791.

= 2 I-in. portions of the luad' described in Trensfer Certifi-
b uto o! Title No. 82 1624, iusnl to ‘Elizabeth Cockett Robinson.

m.m:'r, llm. to thl blloﬂns.
1. As to Easement "A" only, to a right in the nature of
. an easement, in favor of The County of Maui, for a pipe line over,
under and across said Eapement "A" .

2. As to Lots 2-A and 2-C only, Easement B, in favor of
I.nt 3 u showm on H.apo 1 and 2 o! Land Court Applicatiom Mo, 1791.

E” - The !oroping encumbrances are mentioned in said. Transfer
c.rtlﬁ.un ‘of l'll:lo No. 82, 62&. | :

I :;; % /ALL that certain plece or parcel of land being a
% portioniof the m of Moowuku, Lele’l of Land Cosmission Avard 11216,
- Apans 28 to M. Kekauonohi, umcc at Moomuku, Honokowai, hnumh,
!hai., ltatc of Hawaii, :

Mg

: llli-.l.u at the East corner of this parcel of lsnd lnll
on I:lu sautlnr.'ly side of R, P. 636 and 4565, L. C. Av. 4552. Apm 5
to mt, the coordinates of uicl point of beginning referred:to
Government Survey Triangulation ﬂnt:lon "MAHINI" being 8,448. 31 feet
- North and 13,224.60 feet West and thence running by azimuths measured
clochdu tro- true South:

1, 109% 19" 30" 11.83 feet along the remainder of L. C, Aw.
11?16‘, Apana 28 to M. Kekauonohi;

- .Thence on a curve to the left with -
a radius of 135,00 feer along the
-Zrmtadct of L, C, Aw, 11216, ~
'Apuu 28 to H. Kekauonohi, the .

.chord niml:h and ‘distance. boing

2. 103° 58' s 25,14 fut,

3. 12990 38" 30" 152,33 feet: .1m the remainder of L. C. .Aw.
R 11216, Apeana 28 to M. Kekmnohi.
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of Lele 1 of th the I1i of Moomuku, L. C. Aw. 11216 Apana’28. to M,
- Keksuonchi, situate in- llnnnlmu:l ‘Kasnapali, County of. l(-ll., Buu of
Hawaii, ud nora particnhrly dncrihul . a8 tollm. -

- Aner of this parcel of land end on the west. side of. lbnupu.lpm
-Highway, the mrdiutu of said point of beginning referred to -
Governmen

anfutmthndl.zsssn feet west, thenccrmiuby

L&&Mtﬁ ml’?ﬂ

02* 186.69 feet along R, P. 636 nd 6565 L. 'c.

- Aw. 4552, Apana 5 to’ mt
point of beginning llld containing
an srea ot 1,118 qluu tm. ’

lllu th- n- pﬂ-uu lmed to thc snuomr by h;;;gzg
' ; and. filed ae Docm: o,

= lt hp
T : s o ttlgd 88 -
lnd also. rccorded in ubu : Wﬂl

nmmr 411 of tbu url:nu p-rccl of h.nd Inlu; a portbn

luianhg ot =n 1m ;np- set m concnto at’ l:lu mr:luut /

£ y Triangulation Station PUD KOLII" : (Manini), btiut

azimuths running clockwise from true South:

1.

109°

1°

63°

205°

48' 210 94 feet along the west side of Hanonp.l:l.lml
Hinh\uy, ' .

'_menc. along a curve to the r:lshl: with
a radius of 20.00 feet, the chord
_azimuth and distance hius.

3 55“ 28.56 feat*

19° 30" 207 15 feet along the northu gg; side:
TAEIRTE roulluy. known “as 2"} o o

L b
e

56' °  248.53 fect along L. C. Av. 4552 Aplﬂl to
: 3 - Aumai; :
5. 293° s4v - 193.54 feet along Lot 1 of Honokowal Subdlvlsinn
] Na..'!:othepoinl:nfbealnun;md
containing an area of 50,282 square
: feet (1.154 acres) -ore or !esl. :
mrm with an easement of right of \uy to be tued in
common with the: l..euur, its successors and assigns, and all others

theteto mtitled mr, across, upon and along the followlng*

11216, Ap. 28 to Mi Kekauonohi, R, P. 636 and R. P. 4565, L. C. Aw.

4552, Ap.

Honokowai, Kunapa&i County. of Maui, aaid State, and thus bouude«_l
and deu:i.bed per qumy of Hall:er P. 'l'hmpsm, Suweyor, dated :
Deee-ber 18, 195!. % &= :

E \-'.!'0_'

i T

ALL of l:;uu: certain parcel of land (porr:tm of L. C. Aw. -
5 :o Aunli and School Grant 16, Ap. 2) situate n: -Moomuku -

o

RSN RS i
]
-I.“'.h!u,_u.- Leb gie et
A

3

Ay




wihZ 0 r;ﬁl'?l

m u .concrete monumént at the. mtllunt corner
_of thu ’um,l ‘of -1and, being also the northeast cormer of Hpnokowai
Bchool Let,. the: coordinates of said point of beginning referred to
Covermment- Sutvey Trisngulation Station. "Manini” being 8,305.42
ot R -"fug Mﬁ ﬁ;’;:,”’.@ feet west and thmc running by azimuthe
e ST nuurd el oehl fn- true mtb-

10‘9° 19’ 30" 329.57 fent along Honokowai School la: ‘along
the remainders of L. C. Aw, 11216
Ap. 2B to M. Kekauonohi and School
Grant 16, Ap, 2; )

Y Th : 2 . .. ' Thence om's curve to.the left: with
: ' SR -'a:ad!utof!SOOfutl!mthe
remainder of L. C. Aw, 11216,:Ap.
28 to M. Kekauonohi, ‘the cllor@!'
ul-.n:h and distance bo:l.ns.

=
1
3

2. 103° ;:s"if_:; ss" 17,69 feet;

3. 188° 38' i 20" 40.00 fect over a proposed 40 foot. tolduy
along the remainder.of L. C. Aw,
11216, Ap. 28 to M. Keksuonohi;

R, add e e

: . Thence on 2 curve to the right with
o o ' a radius of 135.00.feet alorg-the
i _ remainder of L. C. Aw, 11216, Ap.
28 to M. Kekauonohi, thc cho:d azimuth
and distance Ining: P

4, 283° 58" 55" 25.16 feet;

i

- 289%:. 19 so" ngm: am the tg-lind_u__ of L. oo §ogon

3 % §§' - ¥ 11216, ApF 28 to ME Kekanouoh % ¥ BN
N ~ along the remainder of R. P, 636 and

£ 4565, L. C. Aw. 4552, Ap. 5 to Aumai;

Ry W and along the remsinder of L. c. Aw.

£ : 11216, Ap. 28 to M, l?kumhg:;

Thence on a curve to/the left with
a radius of 20.00 feet along the
remainder of L. C. Aw. 11216, Ap.
28 to M. Kekauonohi, the chotd
azimuth and distance belng- d

6. 243° 33': 45" 28.66 feet;

7. 17° 48" . iB 56 feet a!mg the west lide of nonnlpulani
5 L= .-: E I!ighny I:o a concrcl:c mt'
* . 8. 17° 06'__._ + iz _00 feet along l:lae uznl: li«!e of ul& ¥ i
£ R o e . .  Righway to the pomt of begi.m:l.ng. 5
ol z : : g f%
< g Contatning an at 3
L g - -2 iR % 5
3 § 7 ¥ TS EE E
P T & .55 1
i & o & : 2 : 3 g X
A2 - . £ B - : o b i
% % g % £57 é = % % 7




i
3
;|
i
F
i

- ;' ;f'i..

of ntd &plzhm;_ h!%n; lll.d :
'udopud mc :o uid By-hu; --ubjecc, lllo, s :o thc wnlf

2 = el .-_:;.:_ f lp-udui ‘ ¥ 4

: i 'lh furapll; easement to isnclude also an. mw for’

qu,ﬂmmﬂjutmuﬁuﬂ? s
dultuucl m uy mtal . -

: uu lorapins leases as’ -oudad 'lull horeln-tur be I'
ufn'n& to-as Master I‘aau : S
Togadnr uith the faumn; .mrmnt elu-nto uw-

mluiw mc.nu for ingress and o;nn ud .umtt ohntd mrb-
3

ml: wmmdmtom for - umr»o! mﬂ lﬂrhlnt E

ouluuu ttd;: to use parking space No. &_____ and il:orm lochr
Ho, H [ all ss shown mnd. dnumud on paid- Coﬁladnh- Map.
Bu.bjoet, however, to all of the tem. comlntl, und.tttm
lnd ln'wiltou hlmf' ulbj-ct, turth.r, to the Iy-l-lll o!*th‘ Almch-
l:i.un of lprt-nl: Olnor. (heuiuil:or nt‘nrrnd t.o u "n-mm:;qi

Ao e v g et

":

co-na al.tnu .lnd uclluive easements i.n eertain yard a:u- du?r:lnd
in th.a D.clnuu.on of I:Ile sublessor n!-ltl:in; prnparty to. :h: pmiuolu
of ﬂu Boumul Property Act; to non-mlunlva umu lmrtm:;t

to all apu-t-cn:s for ingreas, egron, support and reputr. and aubject
furt.ha: as’ to the .parking apaces in favor of othcta u l-bovn on llid

m HAVE' AND 0 HOI.I) the nne, to]ether uith -all rishta. ,5

Ity rilee) Ak

g
T

une-m:l,_ptiulnu and apptmteuncen thre:o belonﬁnu or memin.lng.
mbo the sphlenu for the term cming u of r.he da:e hfref?f

endfng oai-‘
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tlbrl!e: unl:o Dublulor in ewll. -:ntbly -installments uch in dvme
uﬁnﬁntdﬂyofnchlndmrymthmmgmd term, net rent ss
.) um; the period commencing on the date hereof asd
mm 3, 1970, s sum equal to-019699 of ONE THOUSAND
m—m AIJ uﬁoo DOLLARS ($1,022.48) per month, payable in- mmu
on t'ho ﬂﬂ: dny of each month of said term; provided that {f thil
domttsmutdmnduothnthnonthaﬂntuyof thsmtb.
f.haa the. nn: shall be. pru-ntul as of such dn:e.

. b)- Yor and dnrll; the next eleven (11) yesrs and six (6)
months. I‘.;:nld-tnu, from Jasuary 1, 1971, to and includisg Jums 30,

1952,--.1“1».0196” . of OME THOUSAMD EIGHT EYSDRED NINETY-

SEVEN m 00/100 DOLLARS (01.097.60) per month, in advance as aforesaid.
"¢) For and during the following three successive ten (10)

yesr periods commencing on July 1, 1962, July 1, 1992, and July 1, 2002,

respectively, i@di‘ror and during the five (5) year period hunﬁng '

July 1, 2012. tl-ulublu-cemm hopyunndfo:mrhmtﬂl

1 of one-twelfth QU/12t1) of the sxmial rent I:o

be dlhm u Mdod in uid Ihnm !.uul- prwidul.dm:', ﬁut

mmmtllnu .ha rent be less- thnr.lnt of the period 1-l¢£l.tcl.y
prmﬁu; mvid-d, furthex, that !n the emt the anoual rent i.l nut
dnterlind as pravidsd in seid Master Leases on or before the m
ment dlbu pmidd in this paragraph c), the Sublessee shall nwatthe—
less pay the rent of the period Manly preceding, and =y daftc:l.ency
shall be: pu.i.d by ﬂu Sublessee retroactive to the commencement dll:nn :

=

herein provided

An! the nublu-or ben-by punts and uugm to ﬂublelue
acting through th-‘ Alsocill:inn of A.nrtnrnt Omerl in accorduu:e vi.th
its By-!.nl, t!u.- ﬂ.ght to negotim md bali.c Ime renta! and the I

:I.
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Pﬂ'ﬂﬂa’ “li- i : :
e And Sublessor Mnby covenants vzﬂ: Mhun tln nnl
mdmw"mﬂmomﬂz"mm )

of tlu covenants by Sublesses llmi.u!tar eontuned, Bub!nnn lluu_-\

puenbly hold and njoy said pr.im for the term Iunby d-upd L)
vith_ o Mndrm or :l.nurmy:tan Ivy lublulor m' lnthd:n_r m : p“ﬂ
or persons lawfully claimed Iry, th:ou.h or m‘u ubhniu mpc as z

herein expressly provided. - 5 - o _{{)
And the Sublessee hereby covensats with the Sublossor as

e

follows:
‘1. That the Subl.elm will pay ‘said rent ln 1-&1 clgfrmy

of &lmm States at the thn uul 4in the manner ahnu;i; ihon:

any dqluetln. and without any: mtico or dulﬂ :
CEE AT mar e mm% ’!%:m n’&"*&iu the - same’bac
do!.{nqune md m—-ulns on tlu tint uy nf ﬂu un o! thi-

r—

lease, - uﬂ.l m bo the sub!unr hu ptoportionﬂ:s ulun ot ul
du:rgu and assessments of- wary description to \lhich_th-

d-iud pr-l-u or any part :hor.o! nn aow or uy, Min; ni.d teu,

be l:ll.ll.ll or lneoan 1iable, mluu I:ho same n‘u umud upantely
minoi uch condominim unn:. in lh:l.:h -mc the Sulnlnm un iuy
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4 .'"!“1,.1 and interest ss shall become due and payable during said
: deie. /
IS mn: I:hc Sublenee vill also pay before the same becomes
aﬁnquenr., his prowttimte ‘share of all utility :lurgel, wewer rates, i
g T 'urhs- rates and other charges and outgoings of every description to !
‘;E vh:lch th- ﬂ-iud pmhn ol.' ‘any part thereof or improvements thereon
*: or thc subluoor or sublulee. tu respect thereof, may during said
:_ & 2, 8 4. That tlle Bublnuee will, at his proportimte expense,
: 4 durlng ‘the ﬂw!.e of said’ tatn, in conjunction with the owners of the
i ‘ othqr mrtuents. naka. hlild, mafatain and rml.r all fences, sewers,
z drnin., rondc, sidevalks: aml nlltn which uy be required by law to be
-lllo, bui.lt, maintained or repured upon or adjoining or in connection F
i Uith og for the use of the dqnined premiges or any p-tt thereof.
: 5. That except as othervise expressly provided in this
_., : luu. _the Sublessee will, ‘at his proportionate expense, in comjunc-
, . tio; with the owners of the other apartments !m :i-o to time and ‘
é; : ” ﬁ ;- g all tm- durlns uu"t%-_to well and lubltnthuy repar, . i F
E lliutdn -end and keep lll haudinsu and nl:h-r iqun mclud- .
: ' int lll. plumbing and other f:txl:ures now ur herufter built or made om f;
-' dm Mnd land with all necessary reparations and a-mhml:a wvhatso~- -
~ r c__var'., 1q good order and condition. f

o 6. That the Sublessee will, during the whole of said temm,
j‘ohg lr!.th the other apartment owners in keeping the demised premises
ln n -r.ric:ly tlean and nnir.ary condition amd in ub-ml.ng and

'. perﬁor-ing all laws, oulinance-, rules and regulationl ncw or here-

lfté Iade by any govemnl:al authority, for the t:ine being applicable
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_(other than. condmtion proceedinss or pmceedings affecting their

uam)éf 0 ur.f175
to or in em.tuu with said premises or the l.-promtl dnuon or.

the operaﬂ.m eonhcud thereon, and will, at nis proporumu- n- _.

m.ﬂmlﬁt&iﬂlumnﬂmmmn&"“ .
and assigns ud.:u: 111 -ctiona, suits, d-ngn nﬂ ch.i-l by m
ever brought- or -ldc by reason of the non-observance llll m-p:fnulm
of this wvmt.. o _ ;

7. That the Bublessee will mot e_i.t my lt.r:lp or mtc "'\-. D
or any unlnﬁll, l.qran or nffmiv- use ot tht Mud puanea

or iy pu‘t thereof .

8. 'lhn: the Sublessee will join wll:h tho othex lpntt.ent
owners in per-uting the lessors oz aublenor at nll ‘Teasonable ti-u
during naid un. to enter the demiged preuu. md u'.-in- :ha -uta
of Fipats alceaditioa Eharact, dad wu: joiu vith uu. other apum: i
owners ln tmlrlng and -ﬂ:ing good all defects of uh:lr:h notice shall
be given by the Snb.‘_leuo_: within sixty (60) days after the giving of
such mticg. :

9. That the Sublerzee will not, without the prior written
congent of tht Su.'blulor assign this Sublmc"'or -ltlbllt or part with

po'nuim of t.ho ubnle or any pn-t of tha prnim paui.n; undu: ﬂu- D

,-#ﬂlethar by mucal?on n:"‘ 11c

except that r.hu Subluu may be uslyud (in:luﬂng mim:a by

way of -ortgqg) uithnul: -the prior written eonmt of hhe Sublenur.

provided that the Snbleuee advises the Sublumr l:bareof and delivers -

a fully mcnl:ed eopy of lnch suigt-enl: or- mrtugu to said Subluaor.
10. 'ﬂut 4n case the Subleaaor Ind!or the Lessors lhall

without any fnulr. on t.heir pnrl: be made a patl:y to any ].itignl:i.nn

title) cosmenced by m: ag-innl: ‘the Subleuae or the Aj-ocial:ion then
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l:!u MIQic', at his ymportiona:a expense, will pay all costs and
: wl' incluﬁu rmmble attorney's - -feep bu:utud or pnd by
'lcunt M{ot tlte Lauou 1:1 enforciu; uny of the covenants and
mﬂi:iou hemﬁ-mtdnd as a ruult af any -uch suit commenced / ﬂlp
u-hut ﬂu &tblum o:r thc rmmiu poueulcm of the demised ﬁ

prulm, or i.n eollectln; my deuuqumt rent, taxes or other charges
h-remdot. M 1a the omt. any suit is commenced against ssid Associa-
:icu. v:l.ll m hil proport.innatn share of all costs and expenses including
tcumbl al:homy'l hn ucu:md or pnid b:r the Sublessor and/or

the I.clmu I-l . reIuJ.: tlureof .

- ‘nut the Sublelm will, at his prnportionazc expense,

: 1ndam1£y -nd "uu hluleu t.he hmn md!nr uu snblescur from all
ch.!.-l lnd dennlh I!”y.-tlsinl persons for lon or dm;e 1n|:ludl.ag
propcrty d-np, rwnul hjuy, or wrongful death, erising out of
&ny accideat onm the p_re"in;- demised by this lease, or smy fire
ﬁetm, or any nuisance made or suffered thereon, or amy failure by
the -Sul_r:_l.euu t:o l?intl!,n such premises in a safe ;o_n_dition or by
resson -:of the non-oburmea or non-performance of any of the covenants
he:dn. or by tha I.lll o: nl!uu of water, ;u, eloctric:l.:y, or chemicals,
or hy ﬂ-- l-km.
nt QM ﬁ.xtul;s. and vtll;._ reimburse the Sublessor {or any attorney's

; &
Irralkast. or bursting of any pluubiug pipes, wires

ﬁu or other ésh lnd'éﬁ:cna!l in comnection with thc defense of

any such clai-. and 'nlll further join with the other apartment owners,
at his pmportlmte z:lpenle. in indesmifying and uving hurmless the
mblnm and/or t.llc ~<#sors from any claims and demands by third
parm for lm or da-nse ‘mclud:l.n; property dmge, personal injury,

ot wrongful dea.th athiug unl: of any accident on the pr*-du. demi sed

by the llntet I.ulu nrul outnide of the apartmesnt ancl park].na stalls
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exclusively beld by the Sublessee hereunder, or any fire outside thereof,
or any muisance made or ln!fered outside therecf, or sny failure on
the part of the Mlocutian :o uinuin said pren.lm in s ut- :onlli-_
tion, and ﬂll. at his pmpnrt.iml;e expense, rei.-buru ﬂu Snblulot
and/or the Lessors for any sttorney's fees or other costs end expenses
in comnection with the defense of any such claims. '
12. That the Sublessee will, at his proportionate expense, '
in conjunction wil:h tha other apartment owmers, effccl: and maintain
during the whole of u.td tetm & policy or policies of so-called Mn"s, &
Lendlozd®s, aml ‘rlml:'l Public Liability Inaunncc cwzr!.n; the I.ulorl |
and Subluaor (€] .dﬁt.:lpnal named insureds) and the Sublessee with =
respect to the premises demised under the Master Leases with sietimen
limits of not less than ONE HUNDRED THOUSAWD DOLLAES ($100,000.00) -
for injury to one person, and not less than THREE RUIDRED THOUSAMD

~ DOLLARS ($300,000.00) for injury to more tham one person, and also =

policy of insurance for FIFTY THOUSAND DOLLARS ($50,000.00) against
claims of third persons for property damage, and will join in causing
the Association to deposit said policy or certificates thereof with
the Bublessor.

13, 'l!'mt the Iublulee will, at his praportionntc expense, o
at all times dutiu; said tem, in conjunction with all of the other :
apartment owmers, keep 111 buijdings now or hereafter erected on the
demised land insured against hazards of such type or l:y'pes- (inclu-tling,
but not limited, fire, ex-tmd'ed coverage, plate glasa, elevator and
war risk--when the latl:e'r_ is available) and in such amount or amounts
and form of policy and with such private or governmental insurance
companies as the Sublesséi and/or the Lessors may from time to time

require, in the joint names of the Lessors of the Master Leases,

= ) 1
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Sublulor and all of the Sublessees, or with the Aseociation as a group, p
:nd my mrtpgea and irs successors, as their interests may appear,

uld Iiﬂl. pay dl pr-iu-s thereon uhen dusa; and will fran time to time

npm teeei\rtng'tll-w same depusit with the Subleuor mh policies of Z
hmrmc aad mry receipt for premiume thereon or satisfactory evi-

dmc tllel.'eof' and in case -a.id buildinge or any parct thereof shall be
dul:royed nr danlged. then and as often as the some shall happen, all
mnen de:ind trou such l.uulunce (excluding only proceeds of eny

rental valac, use and occnpmcy or personal property "insurance of the
Supli'.'qu_o) ahsl.i, be immediately available to and used promptly by the
Mle_.ne-e. o:". by the Association collectively, for rebuilding, repairing

or oth-ndu ralult;un; the same buildings in good and substantial

_ condil:m .ccordlna to the plan and elevation of the buildings eo

dutrpyed or’ d-_u_n;ed or according to such modified plan as shall be
appro;ved by the ieuors and Sublessor in writing, and in the event

such inurmu ﬁtoceeds are insufficient the Sublessee together with
al! other np:rtnenl: owners, shall make up any deficiency from his or
l:hcir ovn funda ‘provided, however, that if the Sublessee's apartment
or the buudl.ng uhculn the Sublessee’s apartment is situated shall be
-o_:-__dutroyed'hr glmged during the last ten (10) ycars of said term

and such ineurance proceeds shall be insufficient to rébuild, repair

or l_ol:hmhe-“rel.nstate such buildings as aforesaid, the Sublessee

and all other mﬁl:ueel, upon the vote of the owners representing
eighty per cent (80%) of the total number of apartments in said apart-
negt building, at his proportiomate or their own expense promptly remove from
the. demised premises all untenantable portions of such damaged buildings
an(i all debris resulting from such casualty and restore said premises

to good, orderly and sanitary condition and may then at his option
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surrender this lease, and upon surrender hereof any obliﬁ:iui of the
Mlmu to reinstate such ﬁuudtm md any !nterell: ol l:h Bubluna
in ncll hluuneo proceeds’ liul.l at ouce cease lud aumu. nd “upon
receipt of written motification by the Sublesror of thp clectin of
the Mleuuo to remove ssid building, such murme pﬁ:umlu lhl!l
mrn;an bocun the sole property of the Lnuou, l'.ublum and
!"" wppear;
and provided further that the forapu; opr.ion of the MImu to

-nﬂ:;qu. of the apartments, if any, as their interesi

surrende. shall not be oftuuvc if the ﬂublouor nh-ll .lecl; to rebuud.

plm and elevation thereof or according to such nu!iﬂed phn as -hnll

repair or othervise reinstate uc.h d—pd lmndiny uccord!n; l:o the /)

confor- to thm applicable laws nd nplal:ion-, using nch tmzma
prmed- together with its own funds, and in every uu:h clu the Sub-
lessee shall pay in addition to and :l.n the same manner- u tl:- rent
bereinabove reserved an additional rent from the date ul_iep uu:h buildings
dull be fully reinstated for and during the remainder of&ls“ term in
the sum equal to the Sublessee's proportionate share of a-“ computed
by -lll::l.plying the rate of interest being chnt;ed by locnl' blnkl

!..

own fundl over and above such insurance proceeds.

mtgage Iom times the amount 80 cxpmded by the Suhlauor f.rcn its

14, That the Sublessee will Jctn with the othelz\ apgrt:-mr. owners
in heping the demised premises at all times free and cl.au' of all liens,
clur;el and encumbrances of evety nature, other than -ndl mrt;m and
unl:lngl a8 may be permitted hereunder, and will in conjmtlnn with
the other apartment owners, at his proportionate expense, mdmit‘y and

uva hsmIeu the Sublessor and/or Lessors and their ouecumn ‘and
-:.-i-' 3
7 15. That at the end of said term or sooner :aminatian of

T

auigns trc- all loss and expense with respect thereto.

~1eue, the Sub).euee will peacnbly deliver up to tl:e-‘&xblenor
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possession of the premisei démised hereunder and vill join with the
other apnrt-nt owmers in uullu the Assoc¢iation to deliver up to the
Bub!.eunr possession of the land dniud undzr the Master Leases to-
i ”tlur w!.th nll bcildinp aml l.wrwmnu thereon by wvhomsoever made
tn good ordn'. upuir and cmdiuon, and if the Sublessee is not then
in datlult. [urmnlcr, he my rumrc all trade fixtures -uctul or
hutdlelt on. ni.d m'uliul, uklns pod all repairs for damage caused
by such rmnl. )

-:i_-lﬁq That no gnrblp or refuse shall be allowed to sccumulate
bul: slull bc :I.-odi;tely plmd in rat-mof receptacles which shall be
kept withia t.hn demiged preniul at ﬂ.l l:hu except when plued on the
-Mmu].kl ‘after clowing Iwurl for eollul:im by garbage collectors in
the eveniu of said dsy. _

177 That the Sublnn-ec will not construct or install sy
exterior mi.ns- or marquess yithout the prior approval of the lLessors
as to lil;. nature, color Illl.‘d‘_.liyl thereof, and that the Sublessee
v.l!ll not érec.t or construct amy exterior signs of any mature, including
but not ll:-iud to roof aigns on the demised premises without the
prlor l‘ppmn! of the Lunt-. :

}-_18.' That the Luun ‘and Sublessors have made no representation
. with rupﬁr. :o the daniud—pi'-hu. : :

“n

_;"19. That any llold!.ng mret by the Sublessee by pam!.lsi.on of
the hllot: lt the torninatiou of this lease shall be m-tmd as a
lease !ra- -ont.h to month, all‘. upon the same terms, owmts, conditions
and wt- as hemlnabn}ra cqntained. save and except remt which shall
be as -ll:lf!llly agreed upon 1u--|rr1t:l.n_g. and 1f no agreement can be reached
thc- came él_lal_?. be detcrmlnn:c_; by three (3) impartial real estate

apprti.seré-' in the manner harel.nabove provided, but in no ei-enl:f-shall

4
'H\.?N"'“-*w-‘ﬂ e taly AU AT
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such month to month rent ba less than one-twelfth. u/zzuo of the
wlmﬂformmtmmMoIMdlmm

" 20, And the lublum luuby mm. l.'or tho ‘bensfit of
the Lessors wndér the Master Lesses, to joi.a with the. ol:jur 'aﬁ.:n-u:

owners in performing the covenants of the llut.u l‘um uhtch luul
are hereby incorporsted by referemce; provided, "'homor;-ﬂn Sublum '
shall be severally ucbll for the mpor!omu of ﬂu ml of
the )lul:-r Leaces, nd for lll costs, durgn, und upnul unu.lly

and uu:nruy inmad I:y or il’olod in conn-cum uir.h ny clnin.\
action or prmoun. su.-i.n; out of such mmtm, only 1n an I

amount equsl to his proportionsts share of the _an__t:l._u l_ dm pndex yﬂﬂ

lease shall not be teraimated or forfeited by reason of breach of 'R

the Hester Leases or created by virtue of mhd-lulc. This sub-

any covenant herein or im ssid Master Leases so lonl (%] tha lulbl.um
herein is not in default as .to smounts due under the terms of this
covensnt. The Lessors under the said Master Léases shall have the

right to enforce this covensnt, and any lisbility hpoud on the
Sublesseo by reascon of this covenant shall couumn a uon against
the premises hnby dtd.ud vhich lien shall b- cafourulble by the
Lessors under the said Master Lnue- in the. same mr as nprtgnge-
of real property; pm\d.ded. however, such lien’ lhlll be mbordimu
to any mortgage on the wnim hereby demiged ll:ich is :ecordcd pri.or
to default under th.ll covensnt, In case of dcfmlt uudor th'la cove=~
aant by more than one lublum {Lims; -pa;t-ent owner), th_-_ Leszora
may proceed against any one such defaulting nuhi.euee or the Lessora
may, but shall not be required to, join any or all of the o;hel.'

defaulting sublessees. o . p

BTN UL s A
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21, That he will use and ellow the use of said apartment
for a luglc-fuuy uudenthl pnrpou only.

AT s wmaux UNDERSTOOD, AMD AGAEED:

_ A !lut 4f, st any ti-: during said term; the Sublessee's
ln&:u;_. in tho said spartment, mld_ns_iulls. and common elements gnd
fh’c,'gréins, horﬁu’y p_crt'the:fmf, vhether the interest taken be the
vhole of tlululllnm'l vemaining term, or only a portion thercof, shall
be r-lheu o:;-m by any suthority or corporation having the power
of dmt. dudn. l:bu sil suns awarded by virtue of such taking shall
be nd ln:_ tlll lnlo prop-rl:y of the Bul:l.euu.

_ l; '.Du} _i!. at any time during said term, the premises leased
under the Mascer Leases or sy part thereof sball be taken and condemned
1: : ihoh by any ml:hnrir.y or corporation hvjng the power of
-mqnt doni.n, then, snd in nery such case, the estate and Llanterest of
the Sublesgee in’ tlut portion of the premises so taken shall at omce
cease and determine, and the Sublessee shall not by reagson of such taking
be entitled to any claim againet either the Sublessor or others for com-
pmur.:lu or indemmity for the tsking of any land or improvements
thereon; pr&vu'.d, however, that the Sublessee shall each be eatitled

to mﬂ;ﬁe his: proportlmu llure of I:hl auard vhich the Sublessor

.. a_‘.. - _“_— er ‘_ 3 'r'

heuln lﬁlll b- eatll:lul to under seid Master I.eun- provided, Ffurther,
that ﬂlmr any portion of the demised premises under the Master
Leases shall be 80 taken or condemned, \lhetherl-by reason of one or
mra-'taki_n;-.‘ the rent thereafter payable by th.e Subitsuee for the re-
mainder of the -I:ef- hereof shall be reduced in the ratio that the area
of the llnd BO tlken or condemmed bears to the area of the whole of

the land’ den‘.laul under the uid Haster Leases; and if so much of the
deniled lu:ul llull be so taken or condemned that the remaining land

is thereb] renaered unsuitable _.jfot use as amn a;garl:-gnt house or similer

i
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use, then 1f the Associstion so decides, the Sublessee and the othtr
spartment ownezrs shall surrender this and the other npuuwut Iauu,
byuﬁusommuuumsomofm filing of mcm
pmeu“np, and thereby be relieved from further patfom:-_ttl‘cn- |
under; ywv:ulad further, that the Bublessee shall have ﬂu ruhl: to
clais and w from the condemming authority, but mot. !m tho
mm. Ndl mﬂdm as may be separately recwctlhli by tln
Snlllaul! :I.n the Snb.'lonu'l owm ri.ghr. for sny loss or eoll: r.o th
sublcnu u nmsu, or any mruvmu on the dmiud prui.-n, md

in tuov!.ns equi pment a:ul f:l.xl:u:u therefrom by reason of -uch nﬂux

B0 lm.( u such action or the pnymt of such co-pmal:ion IMI mt
a!foct or diminish the compensation peyable to the Subleuor al Iurein-

bc!on p:ov:l.d-d- and provided, further, that if any portiom of u\y
condmtim ptocudl paid to the Sublessor shall repreunt cmﬂm
for the coat of restoring of any building to tensntable con.d!t.iou, thcn
the Bublessor shall make »uch portion of the condempation proceeds -
availsble to _thu Sublessev and the other apartment owners t.obe expended
by them for such restoratioa. _
C. That time 18 of the essence of this agreement.

. D. That the acceptance of reat by the Sublessor shall not

be deemed a waiver by the Sub].nsur of any breach by the Sublnm of

any mmt here:ln conuined or deued 8 winr of any rid:t
;3‘ : :

1.

and enforca a forfeir.urc fo:' lny lu.ch breach ; _ )
' B. ‘That this Sublease is subject to the following conditions:
That is the Sublessee shall fail to pay said remt or any part
thori:o! id.l:hll'l fifteen (15) days ?‘.‘hereof- after the same becomes due,':
mtﬁcr- ;ha_ -;ne shall or shall not ha\re been legally deﬂnd;ed, or qi_nll
fail to obum and perform faithfully any of the covenants herein .:
cnntlined and on the part of the Sublessee to be observed and pe:fomd,
and a:ry luch defaull: shall continue fox fifteen (15) dayl aﬂ:er \rd.tteu
notice t.htraof is given by the Sublensor or the Sublenn Ihall ahlndan

the md prem:l.les or shall become: banb:upl: or shall mke an ulmt

Ey < O w e -
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to: l:ln bmﬂt ot creditors, or if h!- leasehold interest hereunder

shall bl atuelu‘ or taken on executiom, thn ‘Bublessor may st once re-

mr md prud.nt and ‘at the Hubluwr'a option, terminate this
' "Mlem nd.l:ﬁut utvica of notice or lesnl process, and vithout prtjudice///ﬁ
to any ot.hr nudy or right of action uhlch the Bublessor may have for _R

nmuu o!. la:, or: for. uy mceding or o:lur bruch of contract, it
bela' lullll taod Illl -grnd I:Iul: the Sublessee shall be lisble for all
Em l:ul upuul incurred by the Sublessor in the enforce-
ment o! t.lll.l emnn-lt. o! th:ll Sublease; p:w!ded, however, that any

prouoin h-:pn to l:’bc _contrary nntvith-tud:lng tha Sublessor and the
I.ulorl lp'c tlul: dariu the exisuncc of m] mortgage, tlle Sublessor

hnon lﬂl not, unlcu uu:un m-ut thareto shall be

gnntnd by;rth- !lartpon, its munurl nﬁ usip-, mrciu the right
:o tuﬂul‘.o I'.ht luu by reascn o! ﬂn oeeurrmco of aay of the events
o:l h!mlt hul'un set Iort;h, within a poriod of ome bundred tweaty (120)
d.yl fru Hn ﬂvm to the Mortgagee, its successors and assigns, of
written nq_t.icf of the existence of any defsult by the Sublessee herein
and 1ntmti..'n';}to ‘teminlte this Sublease for such cause, if within
nuch pol::l.o:,l+ ol one Inlndrad twenty (120) daya I:Iw Mortgagee, its

_ l‘ucf;llcttl nflulpl, shall elther cure such defmlt by cmls.ns to N
be paidrho'subleucn nndfer the I.euori aIl.- n‘ns of money due 8ub1ulor =
from the Bublﬂue under the pm:l.um ‘of this Bublease or, 1if Sub-
lessee’s dcfﬂlt shall not be curable Ivy the payacnr. of money, Ihlll
mﬁeﬂ:m, in Utltin;, to perform all covenants of this Sublease to the
extut clpnbln of yertormcu by mortgagee until such time gs this Sublease
shall b_o lg_l[.d upon foreclosure ;-urcumt to t.hq terms of the mortgagee; and

such mrt;m. may pending such foreclosure remt the apartment of the

w] 8=
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E defsulting Bublessee and collect all reats therefram; provided, however, ;
g (1) that such mm, its successors and sssigns, proceeds wiy :

5t

‘to mmuﬂuwlm ell mthbll u-edin, and (2) ‘that there io
mumulummm-mzmmmmmw
items of mt srequired to be paid by the Sublessee beraundcr ul::l:.k
hlnmzudlndwblch shall becoma due lndpuycbln durj.mml:lnrwd
of tt- that the -ortmn is !.n wneuim of the apartment.

¥. That whenever the umru' or Sublessor’s conuut to

L
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any u:l: of the Sublessee lha.ll be :quiud by tln provisions of tlu-
ﬁuhluu. the Leuors or .'lubleuor lhlll not capriclously or uunnon-

ubly vuhbold such consent mor exact, dl.uetly or m:lnctly, a mq

_: cmidcnu.on therefor other tham a rumblc ummy s fee, -
: _  That ‘the term "Sublulor" in these presents Ml ‘mean
“' and mlndc I:Iu &lbleuor, 11:. muuon llld assigns, nd M t.he .'
: term’ "Eﬂilcuee shall mesn the Bublesszece and his heirs, executors,
admind strators and assigns; and the term "Lescors” shall mean r.ha
Lessora mdmr the Hagster Leases her-:l.nbctoto referred to, their respec-
tive _he(ra, executors, adnlnil_trl.t:or_l. Successors and assigne; end if
x there be -ni-e than oms suuuéa signing this Sublease, the liabilities
_J; lutomdor shall be joinl: and lmrll, ‘the terms proporumu expme"
’?é s ﬂl‘ "I'Nrﬂtﬂmt- lhnre" l'llll““ F 001"99 5o e rE P g
; .'\3: share. ‘!h. use of any .end.: dnll. 1nc1uda any or all pzndcu, and
.E linplu: shall be the plural as the coatext may require.
j 3 ' H. Any provision herein to the contrary notwi thstending
4

the Sublessee shall pay a sum of money to cover building and grounds
ﬂnﬁ_ﬂn&'pce, manggement and accounting, common utilities and

1nll.n‘mce, the Ipaynent of such sum shall be made to the Sublessor or

)t
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to uy ptlw or firm duiuum by the Bublenor for disbursement to

ﬂwu pum entitled I:lwnl:a. Nothing in this prmapb shall pre- Lk/

cludo ﬂu hmutiu -u.ns any uuu-eul:s or. dnrm it deems

mury or !:‘un mrcl.ﬂ:l.u l.uy of the powers gnuud to said Associa~

_tiom by iu ly-hvl

By lcupun; u.u Bublease tlu Bubleuee hereby agrees
to .ua by II:I Iu bwni by tln By~Laws, House lulu ot tha Association
d.td Jul:r Jﬂ, 1964. r.
are imtwnud hérain ‘by reference therato.

.‘_1. .l.nrthiu; t.o tht coutru'! herein nowi.ﬂutuu!in;. the

'_Mﬂyhmn&dfmtumm which

Bublulu lhlll h u" _rll.ly lhblc for the mtom of any of

tla eovmu :-m. uul eoudits.m of this -ublnu which are required

. to h p.xfouud joiatl ‘by_;__m apartment ovners, n:l for all costs,

chu.'gu and w- u!audly and necessarily hgund by or imposed
in omution uith llv cllil. action or proeeedin. uilin; out of such
mmtom-,_ h-n,—gut equl to his propnr:_aomta share of the

on_tiii sum so jointly 1n'éutud or imposed or cruléad-hy virtue of such

dchﬁit. (For example, t.ha Sublessee shall be qun only for ,019699

"ot the total rental due unhr th- Master Leases, nd for only _ 019699

o! I:ho total sum nud.d"'fot repd.rs. insurance pr-ln-, maintenance

. expma, atmmyl' !m__ ol:x:., uul not also, :ln mlditlon thereto,

'01’59’ of nng nh:ro unpaid by some otb-i- suhle-nc or apart-

-mnl: mrunr .) The u-um:y m:d on the Snblul,u by reason of this

covmnl: shall coutlml:e a lien against the puni.us hgnby demised

vhichrlitn shall be en.torcuble by the Sublessor o: its ln:l.gnn in the

--lm mr as -otr.gqe- of ‘real property; pmidg_l, hwever. such lien
. ahl.u bn subordinate to lqy nnrt,guge on the w:euiua I:ereby demt sed

Hhich As recorded pri.or I:n d.fuull: under l:his covdllnt

K. The w cnnd:l.l:ions, covenants umg mviu:l.m of this

) ,wblaile are expmsﬂy ;:de subje:l: to those of :t :
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in the event of any inconsistency between the terms thereof, the terms,

conditions, convenants, and provisions of the Master Leases sbsll govern
and control. In the nmtl'of the termination 6:,.1&.: of the Master

Leases prior to the expiration of the term thereof, the Sublesses shall
attorn unto the Lessor thereof se Lessor under this Sublesse and the

Sublesesec ehsll perfors and observe h_ithfully,thttufm all of the

covenants and conditions which are or oi:ght._tq:.pg performed and observed b g SR *
a8 Sublesaee under said Bublease, including ﬂupl:-n: to said Lessor of &"“ 1 &
all rent therein reserved, and in no event less then tha Sublesses’s "e N

proportionate share of the amount reserved under the Master Leases,

and the payment of all ctaxes, rates, asseosments, impositions, duties,
charges and other outgoings herein stipulated to be paid. Nothing ' 1 8

herein shall prejudice any right or remedies to which the Sublesses may - :;"
be subject by reason of the default hereof at the time of such attorn- R . ?

ment or at any other I:iie.
IN WITNESS WHEREOF, the Sublessor and Sublessce have executed

these presents the day and year first above written.
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CITY AND COUNTY OF HOWOLULY )

; On this ___4"A day of ; , 196.C ,
hlmlnl"uud Harry J. Tiedeman and Mar h 8. Tiédewman_ I:ancper- '
sonslly known, who, being by me 'duly sworn, did sey that thev are the
_President and Vice President respectively of PENINSULA DEVELOPMENT-HAWAII,
mmm, ‘that the seal affixed to the foregoing instrument is the
corporate: ‘seal of said corporstion and thst ssid instrument wes signed and
sesled in“behalf of said corporatioa by authority of its Board of Directors
and the said President and Vice President acknowledged said m-tn:-n: to

be the !rec act and deed of said mrpnntim.

C? e 'V &-"M
Hotary Mlie. First ctrcuu .
: .Btate of Hawall ey 2

l}y cosmipaion expires: /-/-<§F

* e — .- e

INDIVIDUAL ACKNOWLEDGMEN ‘g
State of California } ! }
SS,

creerare e COUNLY ol.,“..u_mm

On this__30¢h..... eday of........ Dﬂﬂm;_ «.19.65., before me,
HY.R.AMARTIR. . —a Nourv Public in and for nld_,*mm ...County,

Yrmmlly appeam.l LUIS ARGUFLLO PAINE and. m HPIMCE PrINE ..

-lmntomnnbethem whuemrnc.a Aare... Jubomlxd to the within
5 mtmmnl, and acknowledged that... 4. hey......executed :hc same.

N DORU]'}:T TS e
otary Public in and for said... ~ AT FDR ‘/..’F s County and Seate

My commission expires F‘EB-?? 19,66
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