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HOUSING DIVISION
Buddy Almeida, Housing Administrator

Jessica Crouse, Housing Specialist



Mission

 The Housing Division program’s vision is for Maui County
citizens to have access to affordable housing of choice
by creating affordable housing opportunities through:

 The development of long-term rental housing units

 Increasing availability of homeownership opportunities

 Developing special needs housing with appropriate
support services

 Assisting lower income persons to secure affordable,
safe and sanitary housing



2016 Hawaii Housing Planning Study

 Homeownership rates still recovering from Great Recession:

 Impact of slow recovery falls heaviest on first-time home buyers.

 21.4% of Maui County households reported crowding or doubling
up.

 51.7% of Maui County residential sales were to out-of-state
purchasers (highest % of all Counties).



2016 Hawaii Housing Planning Study

 23.3% of Maui County households interested in purchasing a home
have an adequate down payment.

 Only 9.3% of Maui County households interested in purchasing can
afford both the down payment and the monthly mortgage
payments.

 23% of Maui County respondents reported inability to afford down
payment as reason to not buy a home.



First-Time Home Buyer’s
Program History

 Originally funded from FY 2010 through FY 2013.

 Program received $200,000 each FY.

 Program offered $15,000 down payment assistance grants
to low-above moderate income individuals and families
(80%-140% AMI).

 Grant included a 15 year lien in favor of the County.



Increasing Single-Family Home Prices
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Realtor’s Association of Maui Market Statistics:
https://www.ramaui.com/consumers/market-statistics/



First-Time Home Buyer Qualifications

 Resident of the County of Maui.

 Have a household income of 140% or less of Annual Median Income.

 Shall not have a 50% or greater interest in fee simple or leasehold
property for last 3 years.

 Shall be owner occupant of purchased property.

 Shall complete a homebuyer education class.



FY 2019 Program

 $2 million has been appropriated to FTHB program.

 Increased grant amounts:

 Up to $60,000 for applicants earning below 100% Annual Median
Income (AMI).

 Up to $40,000 for applicants earning between 100% and 140% AMI.

 The downpayment assistance shall not exceed 15% of the purchase
price or the amount specified above, whichever is less.

 201H-161: “The downpayment loan to any one borrower shall
not exceed 15% of the purchase price or appraised value of the
residential property, or $60,000, whichever is less”.



FY 2019 Program

 Prioritizes Maui County residents:

 All interested applicants will complete initial application
card.

 Lottery cards will be drawn.

 Applicants with a Maui County residency period of at least 1
year or more will be drawn first.



FY 2019 Program

 The grant shall be secured by a lien in favor of the
County in perpetuity.

 Terms of re-payment:

 If the grantee refinances the mortgage (w/exception of rate in
term);

 The grantee is no longer using the unit as the borrower’s
principal residence;

 The grantee sells the property; or

 The grantee provided fraudulent information to obtain funds
from the Program.



Purchase Price Percentages

Purchase Price 15% of Purchase
Price

10% of Purchase
Price

5% of Purchase
Price

$300,000 $45,000 $30,000 $15,000

$350,000 $52,500 $35,000 $17,500

$400,000 $60,000 $40,000 $20,000

$450,000 $67,500 $45,000 $22,500

$500,000 $75,000 $50,000 $25,000

$550,000 $82,500 $55,000 $27,500

$600,000 $90,000 $60,000 $30,000

$650,000 $97,500 $65,000 $32,500

$700,000 $105,000 $70,000 $35,000



2018 Maui (except Hana) Affordable
Sales Price Guidelines



FY 2019 Program

 Will reduce barriers to homeownership.

 Will empower Maui County residents.

 Will enable recipients to leverage funds received.

 Will increase access to affordable housing of choice.


