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HOUSING DIVISION

Buddy Almeida, Housing Administrator

Jessica Crouse, Housing Specialist




Mission

» The Housing Division program’s vision is for Maui County
citizens to have access to affordable housing of choice
by creating affordable housing opportunities through:

» The development of long-term rental housing units
» Increasing availability of homeownership opportunities

» Developing special needs housing with appropriate
support services

» Assisting lower income persons to secure affordable,
safe and sanitary housing




|
2016 Hawaii Housing Planning Study |

» Homeownership rates still recovering from Great Recession:

» Impact of slow recovery falls heaviest on first-time home buyers. |

» 21.4% of Maui County households reported crowding or doubling \\
up. |

» 51.7% of Maui County residential sales were to out-of-state
purchasers (highest % of all Counties).




|
2016 Hawaii Housing Planning Study!
\

» 23.3% of Maui County households interested in purchasing a home

have an adequate down payment. \.
'\

» Only 9.3% of Maui County households interested in purchasing can \
afford both the down payment and the monthly mortgage \
payments.

» 23% of Maui County respondents reported inability to afford down
payment as reason to not buy a home.




First-Time Home Buyer’s
Program History

» Originally funded from FY 2010 through FY 2013.

» Program received $200,000 each FY.

» Program offered $15,000 down payment assistance grants
to low-above moderate income individuals and families
(80%-140% AMI).

» Grant included a 15 year lien in favor of the County.




Increasing Single-Family Home Prices

Median Single-Family Home Sales Price in Maui County
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Realtor’s Association of Maui Market Statistics:
https://www.ramaui.com/consumers/market-statistics/




First-Time Home Buyer Qualifications

» Resident of the County of Maui.

» Shall not have a 50% or greater interest in fee simple or leasehold
property for last 3 years.

» Shall be owner occupant of purchased property.

» Shall complete a homebuyer education class.




FY 2019 Program

» $2 million has been appropriated to FTHB program.

» Increased grant amounts:

» Up to $60,000 for applicants earning below 100% Annual Median
Income (AMI).

» Up to $40,000 for applicants earning between 100% and 140% AMI.

» The downpayment assistance shall not exceed 15% of the purchase
price or the amount specified above, whichever is less.

» 201H-161: “The downpayment loan to any one borrower shall
not exceed 15% of the purchase price or appraised value of the
residential property, or $60,000, whichever is less”.




FY 2019 Program

» Prioritizes Maui County residents:

» All interested applicants will complete initial application
card.

» Lottery cards will be drawn.

» Applicants with a Maui County residency period of at least 1
year or more will be drawn first.




FY 2019 Program

» The grant shall be secured by a lien in favor of the
County in perpetuity.

» Terms of re-payment:

» If the grantee refinances the mortgage (w/exception of rate in
term);

» The grantee is no longer using the unit as the borrower’s
principal residence;

» The grantee sells the property; or

» The grantee provided fraudulent information to obtain funds
from the Program.




Purchase Price Percentages

\“t

\

Purchase Price 15% of Purchase | 10% of Purchase | 5% of Purchase
Price Price Price \

$300,000 $45,000 $30,000 $15,000
$350,000 $52,500 $35,000 $17,500
$400,000 $60,000 $40,000 $20,000
$450,000 $67,500 $45,000 $22,500
$500,000 $75,000 $50,000 $25,000
$550,000 $82,500 $55,000 $27,500
$600,000 $90,000 $60,000 $30,000
$650,000 $97,500 $65,000 $32,500
$700,000 $105,000 $70,000 $35,000




Effective: May 1, 2018 "
Percent of Median Income
Very Low Low Income Below Moderate Moderate Above Moderate

50% & Below (51% to B0%) {81% to 100%) 101% to 120%) (121% to 140%)

Prevailing No. of o o o (3
Int. Rate Bedrooms 540-,700 $48,840 $55,980_ $65,120 $73.260 $81,400 $89,540 39-7,580 $105,820 $113,960
1 $157,010 $188,440 $219,870 $251,300 $282,660 $314,090 | $345,620 | $376.880 | $408,310 $439,740
4.000% 2 $190,655 $228,820 $266,985 $305,150 $343,230 $381,395 | $419,660 | $457.640 | $495.805 $533,970
3 $224 300 $269,200 $314,100 $359,000 $403,800 448,700 | $493,600 | $538,400 | $583.300 $628,200
4 $257 945 $309,580 $361,215 $412.850 $464,370 $516,005 | $567.640 | $619,160 | $670.795 $722 430
1 $154,700 $185,640 $216,580 $247 520 $278,460 $309,400 | $340,340 | $371,280 | $402,220 $433,160
4.125% 2 $187,850 $225 420 $262,990 $300,560 $338,130 $375,700 | $413,270 $450,840 | $488,410 $525,980
3 $221,000 $265,200 $309,400 $353,600 $397,800 $442,000 | $486,200 | $530,400 | $574.600 $618,800
4 $254,150 $304,980 $355,810 $406,640 $457,470 $508,300 | $559,130 | $609,960 | $660,790 $711,620
i $152,390 $182,910 $213,360 $243,880 $274,330 $304,780 | $335300 | $365,750 | $396.270 $426,720
4.250% 2 $185,045 $222 105 $259,080 $206,140 $333,115 $370,090 | $407,150 | $444 125 | $481,185 $518,160
3 $217,700 $261,300 $304,800 $348,400 $391,900 $435,400 | $479,000 | $522,500 | $566,100 $609,600
4 $250,355 $300,495 $350,520 $400,660 $450,685 $500,710 $550,850 | $600.875 | $651.,015 $701,040
1 $150,150 $180,180 $210,210 $240,240 $270,270 $300,300 | $330,330 | $360,360 | $390,390 $420,420
4.375% 2 $182,325 $218,790 $255,255 $291,720 $328,185 $364,6560 | $401,115 | $437,580 | $474,045 $510,510
3 $214,500 $257,400 $300,300 $343,200 $386,100 $429,000 $471,900 | $514,800 | $557,700 $600,600
4 $246.,675 $296,010 $345,345 $394.680 $444.015 $493,350 | $542.685 $592.020 | $641.355 $690,690
1 $147 980 $177,590 $207,130 $236,740 $266,350 $295,960 | $325,500 | $355,110 | $384,720 $414 330
4.500% 2 $179,690 $215,645 $251,515 $287.470 $323,425 $359,380 | $395250 | $431,205 | $467,160 $503,115
3 $211,400 $253,700 $295,900 $338,200 $380,500 $422 800 | $465,000 | $507.300 | $549.,600 $591,900
4 $243,110 $291,755 $340,285 $388,930 $437,575 $486,220 | $534,750 | $583,395 | $632,040 $680,685




FY 2019 Program

» Will reduce barriers to homeownership.
» Will empower Maui County residents.
» Will enable recipients to leverage funds received.

» Will increase access to affordable housing of choice.




