Large Home, Real Property Tax Example - Councilmember Cook

HLU Committee Meeting 05.15.2024

ENTER NET TAXABLE VALUE

| s$18,000,000 |
VALUE APPLIED TO TIER 1 $1,000,000
VALUE APPLIED TO TIER 2 $2,000,000
VALUE APPLIED TO TIER 3 $15,000,000

ANNUAL PROPERTY TAX BILL

$5.87
$8.50
$14.00

Non Owner Occupied Tiers & Rates

10 Million

SO $1,000,000 $5.87] 20 million
$1,000,001 $3,000,000 $8.50] 30 Mmillion
$3,000,001 + $14.00

MINIMUM TAX $300
sq feet
$5,870.00 cost per SF
$17,000.00 Tax on house
5210,000.00 land cost
effective rate $12.94 house and lanc
$232,870.00 Tax due eachy

ten years

$ 120,870.00
$ 260,870.00
$  400,870.00

10,000.00
S 1,500.00

15,000,000.00
$ 8,000,000.00

18,000,000.00
S 232,870.00

$ 2,328,700.00
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