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OFFICE OF THE MAYOR 
COUNTY OF MAUl 

200 SOUTH HIGH STREET 
WAILUKU, MAUl, HAWAI'I96793 

Honorable RichardT. Bissen, Jr. 
Mayor, County of Maui 
200 South High Street 
Wailuku, Hawaii 96793 

For Transmittal to: 

Honorable Yuki Lei K. Sugimura, Chair 

www. mi!UKOO!!IY· 'lP"' 

April2, 2024 

Budget, Finance, and Economic Development Committee 
Maui County Council 
200 South High Street 
Wailuku, Hawaii 96793 

Dear Chair Sugimura: 

APPROVED FOR TRANSMITTAL 

SUBJECT: RESOLUTION 24-69 AUTHORIZING THE ACQUISITION OF A 
CONDOMINIUM UNIT IDENTIFIED AS TAX MAP KEY NO. (2) 4· 
3-006:004:0065 LOCATED IN LAHAINA, MAUl, HA WAil, FOR AN 
AMOUNT NOT TO EXCEED $430,000.00; and 

RESOLUTION 24-70 AUTHORIZING THE ACQUISITION OF A 
CONDOMINIUM UNIT IDENTIFIED AS TAX MAP KEY NO. (2) 4-
3-006:004:0050 LOCATED IN LAHAINA, MAUl, HA WAll, FOR AN 
AMOUNT NOT TO EXCEED $460,000.00 

Transmitted herewith please find the Appraisals and Preliminary Title Reports for the 
above referenced Resolutions 24·69 & 24·70. Per Maui County Code 3.44.015 B.L the Finance 
Director contracted each appraisal with a disinterested appraiser. Appraisals were reviewed by an 
appraiser employed by the County. 



Honorable Yuki Lei K. Sugimura, Chair 
April 2, 2024 
Page2 

Should you have any questions, please contact Patience Kahula at (808) 270-8299. 

Attachments 

'A TIENCE M.K. KAHULA 
CDBG Program Director 
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VALLEY ISLE APPRAISAL COMPANY 
File No. 2~-18002 

Case No. 
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VALLEY ISLE APPRAISAL COMPANY 
COMMENT ADDENDUM 

File No. 24-\8002 

Case No. 
Owner THOMAS & PIA SCOTT TR 
Prpm:dyAddre5s 3740 LOW1<R HONOAPIILANI RD 
C9 lAHAINA County MAUl Slate HI ZjpCode 96761 
Cle!!t COUNTY OF MAUl Md!ep 200 S HIGH ST. WAILUKU, Hl96793 

INTENDED USER/INTENDED USE 

The Intended UMr of this "'!P'aiMI report is THE COUNTY Of MAUl The Intended Use is to eval1.111te the property that Is 
the siAlject of 111is appr.~tsatlo determine a current market value as of the efl'ecllve dale ot the appraisal for acquisition 
d~lon making purposes. No additionallnteru:led Users •e Identified by the appratser 

COMMENTS REGARDING THE SITE 

SL.tljecl's lack of neating Is lypical for the naighborhood due to tamper ate dimata , IXll'llorms to building oodes an<l will ~~- no 
adverse effect on lh11 m•ketllbility or value of the subject. 

COMMENTS REGARDING THE MARKET DATA 

The ~~ includes a 530 square feet 1 8RI1 BA 111111 in the fee simple MAUl LAN! TERRACES condominium in Lal1aul8 The 
primary criteria In the resaaR:h and Hlection ot GOmparables indudad: 

1. Recent transaction date 
2. Similar room oount 
3. Similar constM;tlon quality and living area 
4. Fee 11mple tenW'e 

In the appratsal's judgment, the three c:omparables selected and utilized in the Market Data Analysis are the best indication of 
value of the subject 

ADJUSTMENTS 

TIME· All three compar.ables sold with n six months of 1118 effective date of this appratslll No lime adjustments were 
considered n-ssary 

FlOOR HEIGHT: The adjustment to relied the difference in ftoor height was calculated by m~ing $2,000 per lloor 

CONDITION: A negative $10,000 adjustment was apphed 10 each comparable to reflect their superior upgrades. 

No othef adJVSiments were warranted. 

VALUE CONCLUSION 

Each ot the lhrae aalas is considered good indicators ol value fot Ule subject unit and offers a reasonable range or adjusted 
seles prices. In determining lhe subject's final value, equal emphasis was placed on eadl comparable since no one 
compatable was considered more representative of the tubjeet tnan t11e atners 

Produced by ChckFORMS Software Soo-822-8727 Page 4 rl 16 



VALLEY ISLE APPRAISAL COMPANY 
File No. 24-1 8002 
Case No. 

This appraisal repolt is subjecllo ll1e scope of \1100<. intended use. intended user, definition of market valUe, Slalement of assumptions 
and limiting eondilions. and eer1itleallons. The Appraiser may expand lhe scope of 'Mlfk to indude any additional research« anatys s 
neeessary blsld on the ~extty d this appraisal assignment. 

SCOPE 0 F WORK: The scope ol WOik for thiS lppnlisal is defined bv the complexity of this aP$lllisalasslgrvnent and the 
reporting requirements of this apptaisal n1port form, in<:IU(Iing the fotlo.ving definition of market value, stalerNnl of 
assumptions and limiting condtlolls, and c.ertitleations. The appraiser rrutt, at a minimum. (I) research, verif)', and analyze data frOm 
reliable public and/or private sources. and (2) report his 01 her ana~ sis. opinions. and conclu1ions in this appnlisal report 

DEFINITION OF MARKET VALUE: The definition d mar~tetvalue IS ttoe mostp-obabla price which a property 

should bring in a competitive and open matkel under am coodiliolls requisilll to a fair Ale, the buyw and setter, each 
actiog prudently. know6adgea~ and assuming the price Is not affected by undue lllimulus Implicit in this definition ls1he 
conaurrmation of a sale N of a speciliecl date anc:l the passing ol tiUe from seller lo buyer undef condilions whereby (1) buyer and 
seller are typically motivated; (2) both parties are well Informed or wei tdvlsed, and each acttng in what he or she considers his 
01 her own best interest; {3) a reasonablll time il alowed lor exposure in the open market; (<4) payment Is made In terms ol cash 
in U. S. dol•rs 01 in terms of financial arrangement$ comparable lhereto; and (S) the priee represents the n01n'181 COI'IsideBiion for 
the pr<lplllty sold unaffected by ~ or creaiNe financing or sales concessions' gtanted by anyone associated with the sale 

'Adjuslments to the comperables muSI be ll'Mie for special 01 creative financing 01 sales concessions. No adjustrnents are 
n11011ssary lor those costs which are no111111ly paid by selers as a result~ tradiUon 01law In a market area; theae cos~a are 
readily idenUfiablelinc:e the seller pays these costs In virtually aD aales transactions. Special 01 creative financing 
tdjustmants ean be made to the comparable property by compalisons to tlnanang terms offered by a third party institutiOnal 
lender that il not already involved in lhe property or lransaclion. Any adjustment should not be calculated on a mechanical 
dollar for dOllar cost of the flll8ncing 01 concession but the dollar amounl ol any adjustment should approximate the rnarlcel's 
reaction to tile ftnancing or coneesaions basad on the app-aiser's judgment. 

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: Theappreisel"soerlifationm th1sreportis 

subject to the folowing assumptions and llrriting conditions: 

1. The appraiser will nOI be responsible for matters of a legal n11ture !hat affect eilher the property being appraised or the tllte 
lo it, except f01 information that he 01 she beeeme aware of ckJring the rasaardl involved in perfvrming this appraisal The 
appraiser assumes lhat the title Is good and marketable and wil not render any opinions about the Utili. 

2. The appraiser may have provided a sketCh in Ill is appraisal report to show the app10xlmate dimet'lsions of the improvements 
The sketch is included only to assist the reaclef' in ~sualiling the p1oper1y and under!ltanding I he appraiar's determination 
of ns size. 

3. The appraiser has examined the available ftood map$ that are provided by the Federal Emergency Managemeot Agency 
(or other data sou roes) and has noted in this appraisal report whether any portion of the subject site is located in an 
identified Special Flood Hazard Area Because the appraiser is not a surveyor, he or she makes no guarantees, express or 
implied, regarding this deterrrinalion. 

4. The appraiser will not give t .. tlmony or appear n court because he 011he made an BPP«MSSI ol the property "' quesboo, 
unless lpedfic arrangements to do so have been made beforehand Olat olllerwisa requ1red by law. 

5, The appraiser has noted in thi!l appraisal report any adverse c:ond~lons (sudl as needed repa1rs, deterioration, the 
presence of hazardous wastes. toxic subslanees. etc) observed during the inspection of the s~Jbject property Ollhat he or 
she beeeme aware ol during 1ha raseareh 1nvolved m petforming this appraisal. Unless otherwise stated in this appraisal 
report, lhe appraiser has no knowteclge of any hidden or unapparent physical deficiencies or adve~ conditions of the 
property (such as, but not limited to, needed repairs, detariotation, the presenoe ol hazardous wastes, toxic substaneas, 

adverse environmental conditions. etc.) that would make the pmperty less valuable. and has assumed 1hat there - no suen 
conditions and makH no guarantees or warran~u. expn~ss or implied. The appraiser wil not be responsible for any sud! 
caldltions thee do exist or for any engineering 01tesUng that might be required to discowtr whether WCh conditions exist 

Because the appraiser Is not an expert in the freld ot environmental hazards. this appraisal report must not be con~ as 
1n environmental assessmMlt ol the property. 

6. The appraiser hN basecl his or hat 8pptillisal report and va~uation conc.uslon for an appraosa1 that is subject to satisfactory 
completion, repairs. or alterations on the assumption that the completion, repairs, 01 altera~ons olthe subject property Will 
be performecl In a proteesional manner. 

Nl -Gerleral Certiraton 5/2007 Tl'i$ bomma, be r~uMIOdoiecl..-.wrlltn ptmiiUiao\ ~- Br><IIDcd TeclvloiDgin. lnc. rnusl be ~w c:lld>llld 
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VAllEY ISLE APPRAISAL COMPANY 
File No. 24·18002 
ceseNo 

APPRAISER'S CERTIFICATION: 1 cenity thaL 1o lie best ot my knowledge and behaf: 

1. The rti)Orlad analySes, oplnlo111, and conClusions are limited only by the reported usumpbons and limiting conditions, and are rrrr 
personal, lmparUal, .,ld unbiased pmfHiional analyses, opinions. and conclus10ne 

2. 10 h- IXJ have no present or prospective interest in the property that is the subject of thiS report anO have IXJ have no 
personal interest with respect \0 the parties involved. 

3. I 0 have performediXJ have not perfofmed Hflliats, as an appra1sar or •n any other capacity, regarding tJMt proJIBf1Y that Is the 
subject of this report within fie lhf-year penod immediately preceding aOatJ)tlnat of thiS uslgnment. 

4. I have no bias with respect \0 the proper1y that is the subject of this report or to the parties inVOlved with this assigrment. 

S. My engagement in this assignment was not contingent upon developing or repclltio; predetermined results. 

6. My eompeiiS8tiOn for c~ting this assignment is not eon~ngent upon the development 01 reporting of a predetermined value or 
diraction In v...,_that 1811011 the causa of this Client, lhe amount ot the value opiniOn, the attainment of a stipulated result, or the occurrence 
of a subsequent event directly related to the Intended use of this appraisal 

7. 1<1:'/ analyses, opillioos, and c;onc:hnion:J, wore do-.ctoped, and this report has been prepale<l, io conformity, with the Unilotm Standards 
of Pr0ft$$i0nal Appraisal Pf8Ctice 

8. I IXJ have 0 have not made a personal ltlspiltCIIOn of the property that rs the subject of !Ius report 

9. Unless otherwise noted, no ona has provided significant Alai properly appreisal usistance to the ~n signing this cef1ificatloo. 

SUPERVISORY APPRAISER'S CERnFICATION: The Supervisory Apptaisar certifies and agreer. that 

1 I direr::tly r.upetVised the appn~iser for this appraisal assignment, nave reed lha appratlal rapolt, and agree with the appraisiK's 
analysts, opinions, statements, conclusions. and the appn~isar's eertilicatiOn. 

2 t accaptlu• responsibility lor the contents of ti11S appr&IHI report Including, but not kmilad to, !JMt appraiset's analysis, opinions. 
slalemants. conclusions, and the appraiser's cartiriCa~on 

3. The appraiser Identified in this appn!lsat report Is either a sub-contractor or an employee of ther.upervisory appraiser (or the 
apptai$111 6mn), is qualified to pet1orm lh1s appra.sal, and is aueplable to perform !Ius appraisal under the 111pplicable state law. 

4. Thia appraisal report complies wlh the Uniform Standards of Protesslonal Apprasal Practice that -e adopted and 

promulgated tJy the Appraisal Standards Board of Tha Appraisal Foundation and that Wfi8 '" place at the time INa appraisal 
report was prepared. 

5. If this ilppraisal report was transmitte<l as an "electronic record" containing my "electronic signature; as those terms are 
defined in applicabkt federal and/or state 1~ (e•duding audio and video recordings), or a racsimile transmission of this 
appraisal report containing a copy or raprasanlatlon of my signature, the appraisal report snail be as effective, enfOicaable and 

vaHd as if a paper version of this appraisal repon ware delivered containing my orlglnlll hand writteo signatoot. 

APPRAISER SUPERVISORY APPRAISER (ONLY IF REQUIRED) 

Signature ~ ~ Signature 
Name THEO---eR'"K~ Name 
Company Name VALLEY ISLE APPRAISAL COMPANY Company Name 
Company Address 823 ALUA ST STE 201 Company Address 

WAILUKU HI 9&793 

Telephone Number 808-2~·5429 Telephone Number 
Email Address t!!!Aviamaui.com Email Addre$s 
Date of SigMture and Report 0310712024 Data of Signature 
Effective Date of Appraisal 0212312024 Stale Certil'cation f# 
State Certification f# CRA 0000158 or State License f# 
or State lioern~e f# State 
or Other (desaibe) State• --- Expiration OateoiCertiflcalionorLieense 
State HI 

Expiration Dale of Certification tr Ucanse 1213112025 
SUBJECT PROPERTY 

AODRESS OF PROPERTY APPRAISED 

3740 LOWER HONOAPIILANI RO EJ Old not inspect subject properly 
LAHAINA Hl96761 Did insper;t exterior of subject properly from street 

Data ollnspection 
APPRAISED VALUE OF SUBJECT PROPERTY S 449 000 0 Did inspect interior and exlelior of sublect property 
CLIENT Data of Inspection 
Contact GUYHIRONAKA 
Client Name COUNTY OF MAUl COMPARABLE SALES 
Client Address 2005 HIGH ST EJ Did not Inspect eKterior of oomparllble sales from street 

WAILUKU HI 96793 Okllnspect exterior ol comparable sales from :slreet 
Email Address auv.hironaka@eo.maui.ni.us Date of lnsJ)BCticm 

NL • General Cellilcation 512017 TIOS .,..lillY be ••]~~~~doted un,.xhlled-Mlltn ptnftSSIOft. -· 81adlold T ethnGtig~n. tnc;. """'be ~ and cfldlled 
Produced by ClickFORMS Software 800-622-8727 Page e of 16 



VALLEY ISLE APPRAISAL COMPANY 

APPRAISAL COMPLIANCE 
ReNo 
Case No. 

24-18002 

Oor.nef THOMAS & PIA SCOTT TR 
AdckeU 3740 LOV'.ER HONOAPJllANI RO 
et, LAHAINA 

lMit No. ~0-:.:,10:!:5!:....-__ -1 
CQJnly .:.:MA=UI.__ ______ Slale _HI __ Zip Code .::86<.c7.:...81._ __ -{ 

~COUNTY OF MAUl 

,'.•' I f l ' , ,•, ::: ' ·' •' q·. - •. - 0:.:- •, 

I Thi$ Appf~l Reool11s-OllleloiCMing ly1)eS. 

(X)~aisal R.,rt The report was~ In ~nee 'rih 118 requiemenls olht Apjiralsal Rej)ort opliOn 01 USPAP Sl~dents Rt* 2·2(1). 
OResticled ~Report This 181)011was Pfeparecl in ~nee IWh !he req~~Mements 01 fie Rlls!ritled ~·sa Raport cpli)nof USPAP ~ ~ 2-2(b). The 

lnlencled user Ollis n!p011os linileG 10 fie ldenlifed dienl. This es a Reslricled ~lisa' Aeporl and toe ralioniiiiJ bl ,_ fie aw-antved 
at toeopirions and oondvslons sellollh ill therepon may no~ beiM!derslood II'OPI'lY willou1 Ole addilional ~in fie apor~s WOitftle 

1' r ' , •1 f , :. I ~ ··' I • , ', • t 1 

I C2ltfy Ill at. 10 tie beSI 01 mt kNMtedge ancllleltf· 

The st.:ltemeniSOIIaclconlalnedln 1114 report inlllleanci<IOIIeCl 
• The tepcned analyses opinions. and~ n liMed 0111y by lhe l8j)Ofled ~and n my J*sonal.lmpanlal. and 111biased prolessioU analySeS. 

Ol)lnlons. and aJndusiofts. 
~ 0411erMse indbted. I have,., present Ol PIOSI*he inlerestln tile IJIOC)elty lila! is Clle ~~ ct !h4s teJJOII and no peiSONI wwest11ifl..SI*t 10 P'lties inldoed 
lila-.. ,., bias willlleSped 10 lilt property 111<11 is lie slA!ject oc llis repcn Ot 1111 pal1es invotted -~~ lllis assignment 
M1 ~enllllllis asslgMienl was 1101 ~ upon dtYelopflg Ot rej)OI1IIIO llltdelenrined resulls 
M1 compensateD tJr tumplel.ingllis im~gnmenli$ no1 ~.,1 upon lhe development a reporfO!JOI a predeletminedvalue or ~tCCII)n in vulllal flvor11Mca~se 

ollhe c:lietll the amoune ol tie value oplnitn tie .aainmenl 01 a 5'Pulaled r&SUt, Ot the oaucretiQ! ct a Slbsequenl tventltirflttly !elated 10 the illended use or 
INSIIIP111isal. 
Ur anal~ opiQis. and COMllsicns were~ and 1114 reponllaS been ~~~~nd. in tclllfoanily with -.e ~Milolm ~ o1 P!olessona ~Practice 111a1 
were In eflecl a&lhe line llllsrepor~ n; pre~ . 

.... ,- .. ·.:.. ··r:t·.··, 
14dilional USPAP JVtated issues requimg ClisQ)svre ~any Slale man4ated leQUile~ts 

-

-

-
-I@ A reasonable ~elil!l Ume b" llle sutjecl property is day(s) U\Uing .,..etcondilons prinenlto toe iCipral$011 assignment. 

A reasonableexposuftl tilne for llle subject property Is 90-180 day($). 

SigNm ~~~ Slgnii&Jre 
H¥ne THal AE A KESA _ __ 

Name 
Oateol~\lle 0310712024 DateOI SignaiUre 
Sta,.CeNcali:ld CRA 0000158 Slale C$1ifiealion • 

i 0t SLile Ucensd or Slate LJcense • 
SCale HI Stale 
EJpiraiJOfl OaltOI Cerlilcatjoo Ot liainse 1 2131n025 Elcpiration Dale ol CertifiCation 0t llc:ense 

Etledive Dale of ~aisal 02123/2024 
Ql'lisory ~aiser InspectiOn or~ PI~ 

Oid Not 0 Elt!'ior Only from stseel WeriOr and Ell !trior 

~ 

USPAP Compbra Page 7 of 16 
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VALLEY ISLE APPRAISAL COMPANY 
SKETCH ADDENDUM File No. 24-18002 

Case No. 
0tw1er THOMAS & PIA SCOTT TR 
Prope!lyh!d!!ss 3740 LOWER HONOAPIILANI RO 
Ci!y LAHAINA C0u!!!y MAUl Slile HI ZD Coda 96761 
Cien! COUNTY OF MAUl Address 200 S HIGH ST. WAILUKU, HI 9&793 

14' 
11' 

Lanai 4' 

15' Bdrm Living 

Kitchen 25' 

13' I 
Bath 

I 

s..-~,.......,..t1i~r 

Colmlenls All di-naiona a&'e •pproxlMte due to .........U.ng. aquar:e footaqa .,.lculationa -Y vaey diQhtly 
frc. Uae co.laainlua and t.ax offio. ~.aold•. NoveveC', to be conaiataftt., il\f'or.-...Ucft frc. t.he t..x offi-=e 
vaa utili&ed in tbe appraiaal &'~&'t 

CJLAl 
P/P 

AREA CALCUL.A TIONS SUMMARY 
o-r~p~~on IMt lila 

lint Ploo&' 
unai 

515.00 
68. 00 

NetliVA8lEArea (rounded) 

111. 00 
M.OO 

LIVING AREA BREAKDOWN 
... ~u~ ...... 

Firat l'loo&' 
ll.O " 
13 .0 X 
12.0 .. 

3.0 
14.0 
2!i.O 

515 31!ems (founded) 

33.00 
112. 00 
300.00 

515 

Prod~Ked by ClidiFORMS Software 800-822-8727 p,ge 8 ~ 16 



QwnerTHOMAS & PIA SCOTT TR 

VALLEY ISLE APPRAISAL COMPANY 
SKETCH ADDENDUM File No 2"·18002 

Case No. 

P!ope!tyAddfess 3740 LOVER HONOAPUL.ANI RO 
Ctt LAHAINA C0!!!1Y 
Clenl COUNTY OF MAUl 

Lanai PIP 

(.0 • u.o • S6.00 

Area total (rounded) " 56 

L 

MAUl Slale HI ZoCode 
M!1!!Ss 200 S HIGH ST. WAILUKU. HI 86793 

First Roar 

11.0 " 
13.0 • 
u.o • 

3.0 -
lt.O • 
25.0 -

Area total (rounded) 

Gl.A1 
33.00 

182.00 
300.00 

515 

98781 

Produced by CliekFORMS Softwate 800.822-8727 Page 9 r:J 16 



9!!W THOMAS & F>IA SCOTT TR 

VALlEY ISLE APF>RAISAL COMPANY 
SUBJECT PHOTO ADDENDUM 

File No 24-18002 
C•aeNo 

Propp!yAdd!JSs 37.0 LOWER HONOAP"LANI RD 
Ctr LAHAINA COIII!r MAUl 91111 HI Z!!Codt 98781 
Ciani COUNTY OF MAUl Ad!!!es$ 200 S HIGH ST. WAILUKU. HI 96783 

FRONT OF SUBJECT REAR OF SUBJECT 

VIEW OF KITCHEN VIEW OF UVING ROOM 

VIEW OF BEDROOM 
' 

VIEW OF BATHROOM 

Prodvced by Clid<FORMS Software 800-622-8727 Plge TO 01 16 



VALLEY ISLE APPRAISAL COMPANY 
SUBJECT PHOTO ADDENDUM 

Qwne! THOMAS & PIA SCOTT TR 
f'!oW!yAddrg! 3740 LOWER HONOAPIILANI RO 
C4Y LAHAINA CMtt 
Cle!!t COUNTY OF MAUl 

VIEW OF LAUNDRY AREA 

STREET FRONTING SUBJECT ISOUTHI 

Fila No 24·111002 
Case No 

MAUl S!M HI ZiiiCode 987&1 
Addrm 200 SHIGH ST. WAILUKU, HI il8793 

VIEW FROM SUSJEC:T 

STREET FRONTING SUBJECT (NORTH) 

F'roduced by Clid<FORMS Software 800-622·8727 p. ,, d 16 



Owntr THOMAS & PIA SCOTT TR 

VALLEY ISLE APPRAISAL COMPANY 
PLAT MAP File No 24-18002 

Case No 

F'rope!!yAd!tm 37<40 LOWER HONOAPIILANI RD 
C!ly LAHAINA Co1!!!y MAUl S!!!e HI Z"ll Code 
Cieri! COUNTY OF MAUl Adcress 200 S HIGH ST. WAILUKU, HI 96793 

96781 

Produt:410 by ClickFORMS Software 800-622-872 7 Page 12 d 16 



Owner THOMAS & PIA SCOTT TR 

VALLEY ISLE APPRAISAL COMPANY 
LOCATION MAP ADDENDUM F>le No. 2•H8002 

Case No 

P!ppattA!!ckm 3740 LOWER HONOAP '.LANI RO 
Ctt LAHAINA Co!Jr4y MAUl Slalll HI Zip Codt 98781 
Clen! COUNTY OF MAUl Ad!!!m 200 S HIGH ST. WM.UKU. H~ 98793 

\ 

Produced by CLckFORMS Software 800-822·8727 Page 13 d 18 



cmr« THOMAS & PIA SCOTT TR 

VAllEY ISLE APPRAISAL COMPANY 

FLOOD MAP ADDENDUM File No 24-18002 
C•seNo. 

!'!g.1ertrAddr!5s 3740 LOWER HONOAPIILANI RO 
Cg LAHAINA Cc¥1!r MAUl Sial! HI Zill Code 96761 
Ciefll COUNTY OF MAUl Address 200 S HIGH ST. WAILUKU, HI 96793 

I -
• 

Tello : J7<10lOWlR IIONOAPIII.NIIA RO. WWHA. tflt6761 --~. "-'---~~fl/l..-cf-'-"""'~fCttl~~~ 1110•~'- ...... ,... ,.,IM kAIW'";1 t......,.llft&..-1~-... ...,..,.._ftlfUIItH .. IIilfi 
,,._., ~-~~,_~rt.•cWWJo/tM..,__....,.,...,..,._.waN«.•stlf•~~~,.,_ ... ....,_,..,_..,.,_,..,,.,..f(,rJ .... ~ 

rl ood M,l p Lr~ cnd s 

Fllod Zones 
• Aleas ilundaM!d br 100-year lklldiiiO 

Aleas 1\U~ br 500-year loodino 
• Aleas cC ufiCielennllled but posslble ftood nillM!s 
• Floodway aA~as wilh W!bdly nal.ill'd 

Floodway areas 
>:~ C08RAZOQ8 

Fl ood 7 o t ~ c Oetcrn J•nJtiO n 

In SpeQal Flood Haurd A1ea (Flood Zone}: _,OU=.:..T ________ _ 

W!lhin 250 a ol m~ tooc1 zones? -'-'N'-"0'------------­
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!lonq!!et MAUl COUNTY 

VALLEY ISLE APPRAISAL COMPANY 
COMPARABLES 1·2-3 File No. 24-18002 

CNeNo. 

P!pl!l!yAd!kess 3740 LOW:R HONOAPULANI RO 
C!!r LAHAINA COyn!r 
!.endedChn! COUNTY OF MAUl 

MAUl 51!18 HI ZR Code 96761 
A4d!!SS 20Q S HIGH ST. WAilUKU. HI 96793 

COMPARABLE SALE I 
3740 LO~R HONOAPULANI RO 
E·102, LAHAINA, HI 96761 

COMPARABLE SALE I 2 
3740 LOWER HONOAPIILANI RO 
G·102, LAHAINA, Hl96781 

COMPARABLE SALE tl 3 
3740 LOINER HONOAPULANI RO 
A·306 LAHAINA, HI 96761 
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PRELIMINARY REPORT 
(No Liability Hereunder) 

This report (and any rev~s~ons thereto) is issued solely for the 
convenience of the titleholder, the titleholder's agent, counsel, 
purchaser or mortgagee, or the person ordering it for the purpose of 
facilitating the issuance of a policy of title insurance by Title 
Guaranty of Hawaii, LLC and no liability will arise under this report. 

SCHEDULE A 

Title Guaranty of Hawaii, LLC (the "Company") hereby reports that, 
subject to those matters set forth in Schedule "B" hereof, the title 
to the estate or interest to the land described in Schedule "C" hereof 
is vested in: 

THOMAS DAYTON SCOTT and 
PIA MARIE SCOTT, 

Co-Trustees of the Thomas and 
Pia Scott Revocable Trust 

under instrument 
dated April 22, 2008, 

with full powers to sell, mortgage, 
lease or otherwise deal with the land, 

as Fee Owner 

This report is dated as of February 20, 2024 at 8:00 a.m. 

Inquiries concerning escrow should be directed to: 
Escrow Officer -Gwen Vida; Office: (808)871-2296 
Email: gvida@tghawaii.com 

Inquiries concerninq this report should be directed to: 
Title Officer - Karen Siracusa; Office: (808) 539-7712 
Email: Karen.Siracusa@tghawaii.com 
Please reference Order No. 7311461334, Escrow No. 7322402306 

7311461334 © Title Guaranty of Hawaii, LLC 
23$0\JEEN ST., HONOLULU Hot.Wioll 1111113, PH: 11011633-12$1 
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SCHEDULE B 
EXCEPTIONS 

1. Real Property Taxes, if any, that may be due and owing. 

Tax Key: { 2) 4-3-006-004 -0065 Apt. No. D-105 

Tax Classification: NON-OWNER-OCCUPIED/RESIDENTIAL 

Street Address : 3740 LOWER HONOAPIILANI ROAD, #D-105, LAHAINA, 
HAWAII 96761 

Real Property Tax Website: {2) 4-3-006-004-0065 

2 . Mineral and water rights of any nature. 

3 . The terms and provisions contained in the following: 

INSTRUMENT : REFORMATION OF DECLARATION SUBMITTING DEEDS TO 
HORIZONTAL PROPERTY REGIME AND RECIPROCAL EASEMENT 
AGREEMENT, DECLARATION OF SERVITUDES AND 
CANCELLATION OF EASEMENTS 

DATED October 17, 1988 
RECORDED Liber 22496 Page 728 

The foregoing includes, but is not limited to, matters relating 
to those certain rights in favor of current apartment owners of 
the Leinani Apartments Condominium Project, to use the swimming 
pool, laundry facility, electrical transformers and water meter. 

4. LEASE in favor of MAUl ELECTRIC COMPANY, LIMITED and GTE HAWAIIAN 
TELEPHONE COMPANY INCORPORATED, now known as HAWAIIAN TELCOM, 
INC., dated October 9, 1961, recorded in Liber 4162 at Page 301; 
leasing and demising rights-of-way, each twenty-five feet in 
width, over, across and under the land described in Schedule c, 
for a term of 35 years from the date hereof and thereafter from 
year to year until terminated by either the Lessor or the Lessee 
giving to the other at least three 13) months previous notice in 
writing of intention to terminate this lease. 

-Note:- The Company is unable t o locate of record an extension 
of the term of said Lease. 

7311461334 © Title Guaranty of Hawaii, LLC Page2 
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SCHEDULE B CONTINUED 

$. "All water rights appurtenant to the premises conveyed to Honolua 
by Deed dated December 14, 1971, recorded in the Bureau of 
Conveyances of the State of Hawaii, Book 8178, Page 440, and in 
addition thereto, all water presently developed and developable 
in the future (mauka of the Honokohau Tunnel, also known as 
Honokohau ditch, and transportable by gravity flow into such 
tunnel or ditch system) from those lands of Grantor being the 
Ahupuaas of Honokohau (L. C. Award 7714-8:8) and Honolua (L. C. 
8859-8:23) in Lahaina, Maui; together with right to transport the 
same through said Honokohau tunnel above-referred to, as the same 
presently exists: together with the right to maintain and operate 
the same and all existing appurtenances in connection therewith, 
including but not limited to, catch basins, pipelines, valves, 
secondary ditches, etc., as may be necessary or convenient to the 
maintaining said water distribution system."; as granted by Maui 
Land and Pineapple Company, Inc., a Hawaii corporation, to 
Honolua Plantation Land Company, Inc., a Hawaii corporation, by 
instrument dated September 29, 1972, recorded in Liber 8647 at 
Page 123. 

6. Restriction of abutter 1 s rights of vehicle access into and from 
Honoapiilani Highway, in favor of the State of Hawaii, by Final 
Order of Condemnation dated October 3, 1986, filed in the Circuit 
Court of the Second Circuit, State of Hawaii, Civil No. 3120 on 
October 7, 1986. (Note: Said instrument is not recorded in the 
Bureau of Conveyances of the State of Hawaii.) 

7 . GRANT in favor of MAUl ELECTRIC COMPANY, LIMITED and GTE HAWAIIAN 
TELEPHONE COMPANY INCORPORATED, now known as HAWAIIAN TELCOM, 
INC., dated January 16, 1979, recorded in Liber 13575 at Page 84; 
granting an easement for transmission of electricity over, under, 
upon and across "Remnant 15-A" more particularly described 
therein. 

8. The terms and provisions contained in the following: 

INSTRUMENT 

DATED 
RECORDED 

7311461334 

SECTION IV(c) FOR WEST MAUl AREAS AGREEMENT 

June 27, 1988 
Liber 22343 Page 603 

©Title Guaranty of Hawaii, LLC 
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PARTIES 

SCHEDULE B CONTINUED 

HONOAPIILANI PARTNERS, a Hawaii limited 
partnership, and the COUNTY OF MAUl and its 
Department of Water Supply 

9. Designation of Easement "B-1" (area 2,632 square feet) for 
parking purposes, and Easement "E-1" (area 49 square feet) for 
roadway and utility purposes, in favor of Lot 2, as shown on 
survey map prepared by Robert T. Tanaka, Professional Land 
surveyor, dated March 17, 1988, last revised April 25, 1990. 

-Note:- Easements "B-1" and "E-1", being that portion of 
Easements "B" and "E" lying within Lot 1-A, as 

granted by REFORMATION OF DECLARATION SUBMITTING DEEDS TO 
HORIZONTAL PROPERTY REGIME AND RECIPROCAL EASEMENT AGREEMENT, 
DECLARATION OF SERVITUDES AND CANCELLATION OF EASEMENTS dated 
October 17, 1988, recorded in Liber 22496 at Page 728; the 
easements referred to as Easements "B" and "E" were granted to 
apartment owners of the Leinani Apartments condominium Project. 
Title Guaranty of Hawaii, Incorporated is unable to locate of 
record an amendment to said instrument to substitute Easements 
"B-1" and "E-1" in lieu of Easements "B" and "E". 

10. Designation of Easement "F" (area 223 square feet) and Easement 
"G" (area 2,000 square feet) for electrical and telephone line 
purposes, in favor of Maui Electric Company, Limited and GTE 
Hawaiian Telephone Company Incorporated, as shown on survey map 
prepared by Rober t T. Tanaka, Professional Land Surveyor, dated 
April 25, 1990 . 

11. Restriction of vehicular access along Honoapiilani Highway, 
referenced on survey map prepared by Albe rt S Saiki, Re gistered 
Professiona l Land Surveyor, dated October 17, 1994. 

12. GRANT in favor of MAUl ELECTRIC COMPANY, LIMITED and GTE HAWAIIAN 
TELEPHONE COMPANY INCORPORATED, now known as HAWAIIAN TELCOM, 
INC., dated January 17, 1989, recorded in Liber 22904 at Page 
101; granting an easement over said Easements "F" and "G". 

7311461334 ©Title Guaranty of Hawaii, LLC Page 4 
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SCHEDULE B CONTINUED 

13. GRANT in favor of DANIELS COMMUNICATIONS PARTNERS LIMITED 
PARTNERSHIP, a Delaware corporation, dated June 7, 1989, recorded 
in Liber 23470 at Page 215; granting a right and easement to 
build, construct, reconstruct, rebuild, repair, maintain and 
operate pole and wire lines and/or underground lines, etc., for 
the transmission and distribution of CATV signals. 

14. The terms and provis~ons contained in the following: 

INSTRUMENT : DECLARATION SUBMITTING PROPERTY TO THE CONDOMINIUM 
PROPERTY REGIME FOR THE "MAUI LANI TERRACES" 
(formerly known as "POINCIANA PLACE") CONDOMINIUM 
PROJECT 

DATED 
RECORDED 
MAP 

october 31, 1990 
Document No. 90-179073 
1408 and any amendments thereto 

Said Declaration was amended by instruments dated February 19, 
1991, recorded as Document No. 91-022842 , dated October 6, 1994, 
recorded as Document No. 94-170888 , dated June 28, 1995, recorded 
as Document No. 95-084646 , and dated ---(acknowledged April 10, 
2009 and April 20, 2009), recorded as Document No. 2009-062897 . 

lS. The terms and provisions contained in the following: 

INSTRUMENT 

DATED 
RECORDED 

BY-LAWS OF THE ASSOCIATION OF APARTMENT OWNERS 

October 31, 1990 
Document No. 90-179074 

Said By-Laws were amended by instruments dated October 6, 1994, 
recorded as Document No. 94-170889 , and dated April 4, 2002, 
recorded as Document No. 2002-082069 . 

16. Encroachments, referenced on survey map prepared by Albert S 
Saiki, Registered Professional Land Surveyor, dated October 17, 
1994, to-wit: 

(i) Chainlink fence encroachment into Parcels 55 and 56 of Tax 
Map Key 4-3-06; and 

7311461334 @ Title Guaranty of Hawaii, LLC 
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SCHEDULE B CONTINUED 

(ii) Project sign and portion of water meter boxes are located 
within Lower Honoapiilani Road right of way. 

17. GRANT in favor of MAUl ELECTRIC COMPANY, LIMITED, a Hawaii 
corporation, dated June 16, 2011, recorded as Document No. 2011-
155471; re: a right and easement for utility purposes. 

18. The terms and provisions contained in the following: 

INSTRUMENT 

DATED 
RECORDED 

7311461334 

LIMITED WARRANTY APARTMENT DEED 

August 14, 1995 
Document No. 95-113204 

END OF SCHEDULE B 

C Title Guaranty of Hawaii, LLC 
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SCHEDULE C 

-FIRST:-

Apartment No. D-105 of that certain Condominium Project known 
as "MAUl LANI TERRACES", as established by Declaration of 
Condominium Property Regime dated October 31, 1990, recorded in 
the Bureau of Conveyances of the State of Hawaii as Document No. 
90-179073, and shown on Condominium Map No. 1408 and any 
amendments thereto. 

Together with appurtenant easements as follows: 

(A) An exclusive easement to use the parking space(s) assigned 
to the Apartment by the Declaration as now or hereafter 
amended, and as shown in the Declaration, as amended. 

(B) Non-exclusive easements in the common elements designed for 
such purposes as ingress and egress, and the transmission of 
utility services for the Apartment, in the other common 
elements for use according to their respective purposes. 

(C) All other easements, rights and privileges described in the 
Declaration as being appurtenant to the Apartment. 

-SECOND:-

An undivided 0.6743% interest in all common elements of the 
Project as established for the Apartment by the Declaration, as 
amended, as tenant in common with the other owners and tenants 
thereof. 

The land upon which said Condominium Project "MAUl LANI TERRACES" is 
located is described as follows: 

All of that certain parcel of land (being a portion of the land(s) 
described in and covered by Royal Patent Number 415, Land Commission 
Award Number 75 to Charles Cockett) situate, lying and being on the 
easterly side of Lower Honoapiilani Road, at Mahinahina 4, 
(Kaanapali), Lahaina, Island and County of Mau~, State of Hawaii, 
being LOT 1-A of the "POINCIANA PLACE SUBDIVISION", and containing an 
area of 179,350 square feet or 4.117 acres, more or less. 

Together with an easement (10.00 feet wide) for drainage purposes over 
and across Lot 1, Hale Royale Apartments Subdivision (TMK: 4-3-06:5), 
as set forth in Grant dated November 4, 1980, recorded in Liber 15212 

7311461334 © Title Guaranty of Hawaii, LLC 
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SCHEDULE C CONTINUED 

at Page 658, and containing an area of 3,267 square feet, more or 
less. 

Together also with an irrevocable, non-exclusive easement over, across 
and through Easement "A" (24 feet wide, area 3,836 square feet) for 
roadway and utility purposes, Easement "C" (area 26 square feet) for 
drainage purposes, and Easement "D" (area 752 square feet) for utility 
purposes, as described in instrument dated October 17, 1988, recorded 
in Liber 22496 at Page 728. 

Said parcels of land being more particularly described in Declaration 
of Condominium Property Regime dated October 31, 1990, recorded in 
said Bureau of Conveyances as Document No. 90-179073, as amended. 

BEING THE PREMISES ACQUIRED BY QUITCLAIM APARTMENT DEED 

GRANTOR 

GRANTEE 

DATED 
RECORDED 

7311461334 

THOMAS D. SCOTT and PIA SCOTT, husband and wife 

THOMAS DAYTON SCOTT and PIA MARIE SCOTT, Co­
Trustees of the Thomas and Pia Scott Revocable 
Trust under instrument dated April 22, 2008, with 
full powers to sell, mortgage, lease or otherwise 
deal with the land 

February 12, 2015 
Document No. A-55330730 

END OF SCHEDULE C 

© Title Guaranty of Hawaii, LLC 
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GENERAL NOTES 

1. There is hereby omitted from any covenants, conditions and 
reservations contained herein any covenant or restriction based 
on race, color, religion, sex, sexual orientation, familial 
status, marital status, disability, handicap, national origin, 
ancestry, or source of income, as set forth in applicable state 
or federal laws, except to the extent that said covenant or 
restriction is permitted by applicable law. Lawful restrictions 
under state or federal law on the age of occupants in senior 
housing or housing for older persons shall not be construed as 
restrictions based on familial status. 

BUYER.(S) LIEN INFORMATION 

l . The Company finds no liens docketed against COUNTY OF MAUl, the 
proposed purchaser(s). 

7311461334 e> Title Guaranty of Hawaii, LLC 
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GUIDELINES FOR THE ISSUANCE OF INSURANCE 

A. Taxes shown in Schedule B are as of the date such information is 
available from the taxing authority. Evidence of payment of all taxes and 
assessments subsequent to such date must be provided prior to 
recordation. 

B. Evidence of authority regarding the execution of all documents pertaining 
to the transaction is required prior to recordation. This includes 
corporate resolutions, copies of partnership agreements, powers of 
attorney and trust instruments. 

C. If an entity (corporation, partnership, limited liability company, etc.) 
is not registered in Hawaii, evidence of its formation and existence 
under the laws where such entity is formed must be presented prior to 
recordation. 

D. If the transaction involves a construction loan, the following is 
required: 

(1) a letter confirming that there is no construction prior to 
recordation; or 

(2) if there is such construction, appropriate indemnity agreements, 
financial statements and other relevant information !rom the owner, 
developer, general contractor and major sub-contractors must be 
submitted to the Company for approval at least one week prior to the 
anticipated date of recordation. 

Forms are available upon request from the Company. 

E. Chapter 669, Hawaii Revised Statutes, sets forth acceptable tolerances 
for discrepancies in structures or improvements relative to private 
property boundaries for various classes of real proper t y. If your survey 
map shows a position discrepancy that falls within the tolerances of 
Chapter 669, call your title officer as affirmative coverage may be 
available to insured lenders. 

F. The right is reserved to make additional e xceptions and/or requirements 
upon examination of all documents submitted in connection with this 
transaction. 

G. If a policy of title insurance is issued, it will exclude from coverage 
all matters set forth in Schedule 8 of this report and in the printed 
Exclusions from Coverage contained in an ALTA policy or in the Hawaii 
Standard Owner's Policy, as applicable. Different forms may have 
different e xclusions and should be reviewed. Copies of the policy forms 
are available upon request from the Company or on our website at 
www.tghawaii.com. 

H. Please be aware that due to the conflict between federal and state laws 
concerning the cultivation, distribution, manufacture or sale of 
marijuana, the Company is not able to clos e or insure any transaction 
involving Land t hat is assoc iated with these activities. 

7311461334 ©Title Guaranty of Hawaii, LLC 
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VALLEY ISlE APPRAISAL COMPANY 
COMMENT AOOENDUM 

File No. 24·18003 
Cue No. 

Ownlr THOMAS & PIA SCOTT TR 
!'!ooe!!y A!kRsa 3740 LO'M:R HONOAPnLANI RD 

Cb lAHAINA C9rn!r MAUl sa. HI ZjpCodl 98781 

C!ent COUNTY OF MAUl Addrm 2QO S HIGH ST. WAILUKU. HI 967113 

INTENDED USER/INTENDED USE 

The ln1ended User of this appqisal report is THE COUNTY OF MAUl . Ttlelntonded Use rs to evaluate lhl property that is 
ltle tubject of this roppn~iul to delermtne a current mar1tet value N of tiNI affective date of the appraisal for acqulaiiJon 
dac:il:on making purposes. No addillonallnt.,dtd Users are identified by the appraiser 

COMMENTS REGARDING THE SITE 

Sutljed's lack ot heating is typical for the neighbomood due to te~rate clllnl1e, coofo1ms to building codes and will heve no 
actv.ne etfed oolhe malkelabli1y or value of the subjKt 

COMMENTS REGARDING THE MARKET DATA 

The subject inclu<Ms a 530 square feet IBR/1BA unit" the fN Mr1ple MAUl LAN! TERRACES condOminium In lahaina. Tile 
primaly c:riteri;l in fie researdlarld selection of ~Illes mdudld 

1 R-nl transadicft date 
2 Simler room OOI.W1I 
3 Simlat con~tiOn qullllity and living area 
4. Fee simple tenure 

In the ~aiser'atuclgrrwnt. the lhtH oomparablu selec;t~ and UCililed In the Mllllet Data Analylis are the best i~IJon of 
value of the subject 

ADJUSTMENTS 

TIME Allhree compa1'8bles sold w.lhin sllC rnonlhs of the affective date of this appraislli No time .cjjustmellta ...w.re 
consider~ neoessal)'. 

FLOOR HEIGHT The adjustment to relleclthe difference 1n noor hetghl wu calc\Jialed by multiplying $2,000 per !loot. 

No other .cjjustments were warranted. 

VALUE CONCLUSION 

Each d fie tiYea sales Is considered good indiealora of value lor the subJect unit and olf.-s a reasonable 1'8nge of ad)lnted 
sales p!ic:es. In detlfmininl!ltle subjeet's nna1 value. equal 1/T'4)1\asis was placed on each eootpllf8ble Since no one 
00/'11)arable was oonsideted more fePIIMIItativl of the subject than the olhels 
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VALLEY ISLE APPRAISAL COMPANY 
File No 24· 111003 
CateNO 

This appnlisal report •s ~UqiiCt to the soope of wotll. mended ute. intended user. defir'IIIIOn of nwtu!lt value statement of nsumpaons 
and limiting c:ondilions, end c.rtilicatioM. TM Apptlisef may expand the ~ ol worlc to include anv addition~ I re~een:h or -ly1oa 
nec:.asaty baMd on the comple1uty ol thitlpptaittl assignment 

SCOPE OF WORK: The scope ot wort~ for this appraisa1 os dtfnlcl by the complexity of this appra~sal euogrvnent and 111e 
reporting req..,ements ol th's appreisal tepOlt lofm, endudlng the following dlr1111110n of market v•ue, sletement of 

assumptions and •miung conditions, and c.ttifk:8tiona The appra- must, at a mimmum (1) research, verity, and anatv111 data from 
m.bla public an~r pnyate source.. and (2) report hrt or her anaJvsis, opinions, and conc:lusiona In IIlia ~tJI)f1isal report 

DEFINITION OF MARKET VALUE: The deflnltlol'l o1 martell value Is lhe most probable price wh•ch a PfOperly 
should bl'1ng n a ~live and open market under al conditions .-.qu1Site to a fe~r sale the buyer end seller, each 

acting ~tly. knowledgeably and .. suming the price Is not allected by undue st•nuus lrnplieit in th.s definition is the 
consurnr"Mtioo of a sale as ol a specified dat. and the paulng of title from Mllll to buyer under conditions whereby· ( \) buyer and 

1811« are typically molivated; (2) both parties are Wlllnlormed or well advised, and eadl acting In wnat na or the considers his 
or har own best lnlervst, (3) a ntason~~ble Lme is allowed for eKpoture in lhe open market (4) payment •• made in terms ol cash 
in U S. ~or en terms ol &olancat ~ oomparablllhereto. and (5) lhe price repre~enta the norm8l oonlldetal10n for 
the Pfoperl)' sold unatrected by spec:lal or erea~..,. fenanang or sales c:onoeuoons• granted bV anyone 8UOCialed witllthe sale 

•Adjustments 10 fie comparables must be nwde lot specie~ or c:reali'le finanang or SliMs cancessions. No adjustments Ne 

n-tse~Y for thOse costs whdl are normal)' paid bV Miers as a result o4 tredieion or lllw in a mwkel area. IMsa costs are 
read ly idenblable 11008 the setter pays IIese costs 111 Wtu.-y a1 sales transactions Speaa1 or Cl'elltille financing 
adjustmer~ts can be made to the oomperable property by C011'118ritons 10 linancing lan'lls otreted by a third party institutional 
lender that m not already involwd in the propefly or llansaction Any 41djustment .noutd not be calcul8141d on 1 med11r11C81 

doller lor dollar cost ollie finalldng or c:onc:easlon but the dollar amount ot any adplslmenl should appmx·mete the martel's 
reaction to 111e 1\nandAQ or oonc:essions basad on the appra~sel's judgment. 

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiHr's c:erti!ic:41tion in this report .s 
slotlject to the following nsumpllons and ~miling ~ondilions 

\ . The appraiser wil not ba responsible for manen of a legal nature that alfec:t eitner the property being appraised or the title 
to it, except for Information IIlii he or she became aware of durinG the research inYOived in perfunning thiS appra.sal The 

1ppra1ser a1sumes that the Iitle '' good and markelable and wil not render 1ny opinions about the Iitle 

2. The eppra1ser may have proVIded a sketch 111 this appraiSal report to thow the approJamate dimensions ol the lmpfovements 
The sketch is included Ol'ly to a list the rvader 1n IIISUI'izing the propef1y and understanding the appraisal's determtllltoon 
of its size. 

3. The appraiser has eKanined the available flood maps that ere proVIded by the Federal Emergency Managem.nt Agency 

(or Ollw data s.owcas) and has noted in this epptl sal report whether any portion of the subject tile is loc:4lled in 1111 
ldan41fl8d Speaal Flood Hazard Area. Beuuse the ~isar is not a SUNeyor, he or she mak8s no guataniMs, express o r 

impHd' reganling this determination. 

4 The apprliser w~l not gMI testimony or appear in court because he or she made an apprabal of lhe PfOPII'Iy In question 
unless~ arrw1gemants to do 10 have been made balorehlnd or as otherwise requifed by law. 

5 The appraiser has noted in this appreisal report any adv.rsa condltions (such Is needed repairs, detelioration, the 
presence of hazardous wastes. toxic substances, etc.) observed during the inspection of the subjeet Pfopetly or thll he or 
she became -e of during the research involved In pedotming this ltJpreisal Unless otherwise Slated in thiS epprai~al 
rvport t"- appraiser he$ no knOwledge of any hidden or unappa~t physical defiCiencies or advlfM conditions of lhe 

property (such as. but not im•ted 10. needed repan, deterioration, the presence of hazardous wastes, toxic aubst-. 

adverse environmental conditions, ate.) that WOIJd make the property lass vaiUBble. and has assumed that !hera are no such 
~ondilions and m11kes no guarant- or warranties, express or implied. The appraiser wiU not be responsible lor any such 

conditions that do exist or for any engineering or telling 11\at might be reqUired to dosoover whether such conditions axisl. 

Because the appraiser is not an eKpert in the fteld o4 eflvlronmental hazards, this appn~isal repon must not be considered as 
an enwonmenlal anessment of the property. 

e The appraiser has based his or her appraisal report and valuation condusion lor an appraisal that is subject to sablaClory 

completion, repairs, or auera*<lns on the assumption that the c:ompietion, repairs. or alterations ol the subject property will 
be performed on a professionalm11nner. 

Nl· Generli Cel1il'alion 512007 This biro lillY be ~Lad_..,illed Mltoul,.... ~ looweoel B<ldiw4 Teclwlologies. loc. """"• dllo>ledvod ondCIWIII<I 
Produc:.d bV Clic:IIFOAMS Sottwarv 800.622·15727 Page 5 of t 6 



VALLEY ISLE AF>PRAJSAL COMPANY 
Fele No 24·1$003 

Case No 

APPRAISER'S CERTIFICATION: 1 cenity 111a~ to lila best of my knowledge and belief· 

1. The reported analyses, opilllons, and conclusions ate limited only by the reported nsumpbons and lirribng conditions, and are my 

personal. lmplrtill, and unbiased proleaaional analyses, opinion•. and conclusions. 

2. 10 have @~~ave no pu~sent or prospective intarnt in the pmperty !flat is the subject ollhis report an{] have 0 have no 

personalllterest with respect to the parties involved. 

3. I 0 have perfomled@ have not performed services as an appraiser or in any other capacity, regard1ng the property that Is the 

subject of this report withil'l the thr .. year period mmediately preceding acceplance ot t11is ass~gnment 

4. I twlve no bias with respect to the property that is the subject of thill report or to the partees involved with lh;s ulignment. 

5. My engagemenl in this assignment was not C011lingent upon developing or reportiog preclelermnecl results 

6. My compensation lor COflllleling this assignm&nt is nol contingent upon the devetopmenl or reporting of a ,vedotermned ~alue or 

direction ill value that favors !he eause of !his client, the amount of t/111 ~alue opinion, the altaiJVJient of a stipulated result or lhe occurrence 

of a subsequent event~ related lo !he intended use of thiS appraesal 

7 . Mif analyses, opinions. and conciUIIonl, -re developed, and lhos report has been prepared, in confermity, with the Uniform Srandilrds 
of Prole$$1on11l Appta/511/ Prael.ictt 

8. I 00 have 0 have not made a peBonal inspection of the property that is the subject of this report 

9. Unless otherwise noted. no one lias prollided significant real property appraisal assistance to tne peBOn signing this 081\licalion 

SUPERVISORY APPRAISER'S CERTIFICATION: The Supervisory Appraise~' (;el'jifiea and agrees that: 

1. 1 directly supervised \he appraiser lor this appraisal asslgnmeot. have read !he appraisal report, and aljl'ea witlllhe apprai$8t"s 

analyaes. opmions, statements. conc:lusions. and !he appraiMr's c:ertificatlon. 

2. I accept full responsibility for the conteniS of thls appraisal report rncluding, bul not limited to, the appraiser's analyses opinions. 

statements, conclusions. and the epprarser's eertificeUon. 

3 . The appra ser idanlifted i1 this appraisal report is either a sub-contractor or an employee of the supervisory apptaiser (or the 
appreillat finn), it qualified to perform !his appraisal. and is .ecaptable to pelform this appraisal under the apptoeable state law. 

4. ThiS appraisal report complies with the Uniform Standards of Professional Appraisal PrltCiica that were adopted and 

promulgated by the Appraisal Standards Board of The Appraisal Foundation and that -re Ill pi- at the time this appraisal 
rapor1 was prepared . 

5 If thiS appraisal report was transmitted as an "eleetrooic record" conlainong mv "electronic sigll8ture,· as thOse terms are 

dafined in applicable fedetet and/or s\ale laws (axduding audiO and video recordings), or 11 facsimile transm1salon of this 
appraisal repor1 containing a copy or rept"esentalioll of my segnalura. the appnrisal report shall be as affective, enforceable and 
valid as il a p;~per vertion of this appraisal repor1-re delivered containing my ori(inal hand wrinan signature. 

APPRAISER 

Signature _.k_ ~-
Name THEO&dREi(KESA:Ji 
Company Name VAllEY ISLE APPRAISAL COMPANY 

Company Address 823 ALUA ST STE 201 
WAILUKU HI 96793 

Telephone Number~8,::::08~·.::;24::;:4:,;;·54=29=----------­
Email Addll!ss ted!l?lviarnaui.com 
Date of Signature and Report ... o.:::310c:..:..:712.:.0~2:..:4'---------­
Efledive Oate of Appraisai ... D.::212c:312=02==4'---------­
Stata Certification II _.,C::.;R::.;A:.:OO=O"'O,_,t58""-------------------­
or Stale lleense II 

or Olher jdasc;ribe) --------- State II 

State .;:H:l-1 ~-:-::--::::-::-----::-----::-::-:-~:-:-----
Expiration Date ol CertJrecatlon or licensa ...:1:::21:..:3:..o1'-'12:.::D:.:2:::c5 ______ _ 

ADDRESS OF PROPERTY APPRAISED 
3740 LOWER HONOAPIILANI RD 
LAHAINA H19676t 

APPRAISED VALUE OF SUBJECT PROPERTY$ .;::;460~,0:.::00::..-__ 
CLIENT 

Contact GUY HIRONAKA 

SUPERVISORY APPRAISER (ONLY IF REQUIRED) 

Signature,_ ______________ _ 

Nama 

Company Name-------------Company Address ________________ __ __ 

Telephone Number -------------­

Email Address -------------------­
Data of Signature 

s~tece~r~~~~-----------------------­
or State licans• fl ----------------------State __________________ _ 

ExpirationOateofCartificationgrlleense 

SU8JECT PROPERTY 

8 Did not n$fi8CI subject property 
Old inspeet exterior of subject property IIOITI street 

Dute of Inspection 0 Old inspect interior_a_nd-=-ex-t-er7io_r_o7f -sub-:-Jad~-pr-operty ___ _ 

Date oflnspacCion ------------

Client Name COUNTY OF MAUl COMPARABLE SALES 

Clienl Address 200 S HIGH ST BOld nol inspect exterior of comparable sales from street 
WAilUKU, HI 98793 Did lnspeet e~ttarior of comparable tales from Slreel 

Email Addrus auv.hironakall!lco.maul.hi.us Date of lnsoection 

Nl- General C.l!ilic*in 512017 This btm I!IIYbl r~\lflfllOOied dloutwrllen~ '-"" Br..tb11 T~. lnc ,_, .. ~ lfii!CIIIIed 
Produced by Cr.d(fORMS Software 800-622·8727 Page 6 of 16 



I 

VALLEY ISLE APPRA SAL COMPANY 

APPRAISAL COMPLIANCE 
FleNo 24·18003 
Case No. 

Owner IMQMAS & PIA SCOTT TR 
Address 3740 LO~ HONOAPIILANI RO 
c.y LAHAINA 
Clenl COUNTY OF MAUl 

UMNo. ~C~-~~------, 
Counly _,MA:=U:.:...I ------------- $1311 ~~-- Zip COOl .,.96,.,7..:e..:..1 ____ -; 

- - - -

,\ i': ... ·.1• .... r •• • r : ' _ ,, r 1 ~. l 1 :. • t •. 

This Appraisal Repott Is one oltlt folo-Mna types. 
[K) Applalsal Repm ThG report was ptfllated II atll)l)ldance ~hOle req-ISollle Aj:lpradal Report opi.lon ol USPAP StandiWds RIM! H~a) 
ORMrct«t~Rej)Ort ThG report was prepared 11 accoldancewlhlherequwemenlSoltleRes!IQid Appraisal Repoi!OPtionoiUSP.AP Slanlalds!Ue 2·2(b) The 

intended user of this r!CI()It os linited 1o lhe idenli1\ed dienl 1lls is a Res~ AWasat ~port and lie rationale fol how tile appaiser arrived 
alfle o~niofts and r:oncMioiiS set Ieith 111he repo11 may not be undetSIOOd ptoperly wii!IOulllle addiliOrlallllfolmation In Cht appra.sefs worklile 

A • II 11, ~ l ~. t If ' I ~ II., •,. '> 

I et1ffr tllai,IO Ole best ol my kno*dge and belet. 
Tt.s~lSol ~lconlainedln !Ills report Mtrueand CIOIIed 
Tht reported analyses, opinions. and ooncllsilns a~elrr4ed only by lhe ftPOIIed asSIImplions and are my penonal,1111pa~NL and unlilased flj01e$SIInal ana~Jses, 

opirions, and ccndusions. 
Unless ~lnd~.l havenopresent01 ~ inlelesl in tile I)IOIIelly lhatislhesl.tljectollltisreport and nopeMnilinlemlwifl ~ 10pa11e$il'IOI¥ed 
I have no ~ wllrespeci 10 1111! properly lNI i$ Ole stiljlct o1 ~ rtp011 or tie par1ies imolwed .,.lhis assignment. 
Uy e~~~~agement in Ills migmlent was not <011~ upon cle'ieloptlg 01 ~ predettm*led results 
Wy oompensalion b c;ancJialing this as:sigMiell«isnot conlingenl upon the devetlpmentor .eportng of a jll.-rminedva.e ot cireclion on vM tNI rawors ChtCMe 
ol fie client. fleanl(JUII!offWIVlllueopilion, tlleat~Mne1tol a stipulaled resUlot lhe OCQIITtnCIII ol a 5\4lseqllelll eM!Idirecllyrelaled to the illended use of 
lllis appraisal. 
My analyses, opiniofts. an<l c:onellsions were developed iWid flis report has been prepared, in con~ wiOI the Untorm SlandM!s d ~oles$W AjlprCJisal Pracke lhat 
Mte in ehcl allhe line 1llis report was lftpatecl. 

" : ., , ', l.i' , ... ·.~ ... , ·-. 

~ USP.AP ralilted issues n!q..lmg ri'ISCtlslft ~any SQ!t man~ted .equ~ts 

-
t ~ A tUS<m~ mi!Beting time b llle subject proplllly is day(s) utlzing market c:onditions perlinent 1o lhe appraisal asslgrvnent. 

A reasonable elposllftl ime lor the subjed jllopet1y is 90·180 day(s). 

! I 

:::ue TH&ttR ~ ~ ------------------------
Oate oiSignat~~e .:::O:::ll.=.07:..:cl2:.:0,2'-"4_______________ Oateol Slgnaktre 
sglteeflcalion• -=C"-'R"-'A'-"000=0..,1.,.58"---------------- StaceCer1if.cationll _________________ _ 
ot Stale Licertse • ot S!Oie Ucense • 

sg1e !.CH~t --------------------- Stare 
EJpiration Daleo/ Cel1llcation or License -"1=2/3=112:;;0=:2:=.5________ Eapi'atj)n Oate Of Cef111'cation 01 License 

~ AWaseltnspea;onor Su~P~ 
Elfecwe 0a1e o1 Apprallial -"'021,._2"'31"'2""0""24::.......___________ U Qd Not 0 EKI!riot c;wy llllm street U tnlerior and El<letlor 

Page 7 of 111 
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Owper THOMAS & PIA SCOTT TR 

VALlEY ISLE APPRAISAL COMPANY 
SKETCH ADDENDUM File No 24·18003 

CeaeNo. 

Plooer!yM!*ess 3740 LO'fo£R HONOAPIILANI RD 
Cb LAHAINA Cw!!y MAUl Stale HI Zb Cgde 98761 
Clenl COUNTY OF MAUl AdJ!msi 200 S HIGH ST. WAILUKU, HI $8793 

14' 

4' Lanai 

7' 
Living 

25' Kitchen Bdrm 15' 

Bath 
I 
I 3' 11 f 

..... ~~...-.....s .......... 
~ Ml di-ndona ••• app<<>xi-te dua ,,. ........uno Square t'oot.aoa caleulationa .. ,. vary al191\Uy 
f<C. the .......so.inl.\la and tax <>t't'lca recorda. K-er, to be conaiatent, i.nfor.ation fro. the tax office 
vaa utiliaed in the ~ral.aal r~<t. 

AREA CALCULATIONS SUMMARY LMNG AREA BREAKDOWN 
Coda Dnc:llpUon Mallin Mol Tolllt lhllkdDWI lublotU 

CD.A1 Firat Floor 515.00 !115 . 00 Firat Floor ,, loaMi ,,,00 51.00 u .o " 7.0 !18.00 
25.0 .. 15.0 l7S.OO 

3.0 " u.o 42.00 

Net LIVABLE Area (rounded) 515 31tems (rounded) 515 

Produced by ClickFORMS Softwafe 800.822·8727 Page 8 cl 16 



Ownp THOMAS & PIA SCOTT TR 

VAUEY ISLE APPRAISAL COMPANY 
SKETCH ADDENDUM File No. 24-18003 

case No. 

l'll!pet!y Addless 3740 LOWER HONOAPIIlANI RO 
Ctr LAHAINA Co\rl!y 
Clmt COUNTY OF MAUl 

fl~tFloor 

la,Q X 

25.0 • 
3.0 • 

7,0 • 
15 .0 • 
u.o • 

Area total (rounded) 

GLA1 

515 

MAUl S!a!e HI ZoCodll 
AdiBa 200 S HIGH ST. WAILUKU. HI 96793 

Lanai PIP 

4.0 X u.o • 5&.00 

Area total (rounded) = 56 

96761 

P1ociiJCed by Cllci!.FORMS Software 800.622·872? ~ 9 ol 16 



9M!r THOMAS & PIA SCOTT TR 

VAlLEY ISLE APf>RAISAL COMPANY 
SUBJECT PHOTO ADDENDUM 

PropertyAdQa 3740 LOVv'ER HONOAPIILANI RO 
City LAHAINA Cc!l.!l!r MAUl SJa HI lm COde 96761 
C!ent COUNTY OF MAUl .Ad!hss 200 S HIGH ST. WAIUJKU, HI 86793 

FRONT OF SUJBECT REAR OF SUBJECT 

VIEW OF KITCHEN VIEW OF UVIIO ROOM 

VIEW OF BEDROOM VIEW OF BATHROOM 

Produced by ClickFORMS Software 800-822-8727 Page 10 o1 16 



Omef THOMAS & PIA SCOTT TR 

VAll EY I st. F. APPRAISAl COMPANY 
SUBJECT PHOTO ADDENDUM 

File No. 24-18003 
Case No 

Prooe!!Y Address 3740 LO~R HONOAPIII.ANI RO 
Cg LAHAINA Cooo1y MAUl §!al!! HI ZC! COde 86781 
C!len! COUNTY OF MAUl Address 200 S HIGH ST. WAILUKU. Hl96793 

VlEWOF LAUNDRY AREA VIEW FROM SUBJECT 

STREET FRONTING SUBJECT !SOUTH. STREET FRONTING SUBJECT (NORTH) 

_j 

Produced by ClickFORMS Softw.lre 800-622·8727 P. II al 18 



9Mler THOMAS & PIA SCOfT TR 

VALLEY ISLE APPRAISAL COMPANY 
PLAT MAP 

PropatyMd!e§S 3740 LO'A'ER HONOAPULANI RO 

F111t No 24 18003 
Case No 

City I..AHAJNA C9vn!x MAUl S!a!e HI Zil Code 96761 
Cienl COUNTY OF MAUl Address 200 S HIGH ST WAILUKU. HI 96793 

' 

• 
ot\ \ • 

t \ ' 

\ \ 
\ \ 

\ 
\ 

L 

I 
I 

·\ 
\ I 

.. 
.. 

' \ 
\ 
' \ 
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Q,yner THOMAS & PIA SCOTT TR 

VAllEY ISLE APPRAISAL COMPANY 
LOCATION MAP ADDENDUM File No 24-111003 

Case No 

l'!q!e!!yMd!ess :3740 LOWER HONOAPIILANI RO 
9Y LAHAINA Cou!!IY 
Cleo! COUNTY OF MAUl 

MAUt 9f!e HI zm CQda 96781 
Addrtu 200 S HIGH ST WAilUKU. HI 96793 

I ;. 
I .' 

eoGioot ---....1:-~"' 
e-. remt-.•m• ~~·o..ereSrrt'= 

Produced by ClickFORMS Software 800.622-8727 ~ t3 ol 16 



QMle! THOMAS & PIA SCOTT TR 

VALLEY ISLE APPRAISAL COMPANY 

FLOOD MAP ADDENDUM Filii No 24·1 8003 
Case No 

f'roDet!y Address 3740 LOWER HONOAPIILANI RO 
Qy LAHAINA MAUl Slala HI Z0 Codt 96781 
Cle!tl COUNTY OF MAUl Address 200 S HIGH ST. WAILUKU. HI 96793 

~ hW,....~_,....,__,Jfol:wwl~nfANIJf........n•,.,.,.........,_,.../tfltftUW..,. . .m.ntr.~ .. .,.,fiiMinnt-#..,~nl"f.....,•tM 
~ ~OtY~/fll~aflt«ntriW)oi/-~~.HH,..,. ... Dlli"~Jrt~.,."""""'~ .. ....., ..... ..,...,~if'llMf/lft. .... .,.,.,. ... 

FbodZones 
• Ateas ~by IIJO.)e¥ llooding 

Atus i'lllndaled by SOO.,ear loodirljj 
• Areas rJ undeitmlined bul ~ llood hazillds 
• Fl:lodway areas willl 'll!txity hazard 

Fl:lodway antas 

~~ C08RAzone 

'"Special Flood Hmrd Area (flOod Zone): OUT 
Within 250 II 01 mullillle 1lood zones? NO~'"'-----------

~ ~·5~0~00~3~~~~~--------------------­
~ty~: ~M~A~U~IC~O~U~N~T~Y~----------------------­
~ Number 1500030351F 
Zone X Palel 1500030351F Panel Date: 0911912012 
FPSCOdt· 15009 CensusTract: _,0:..31,_,5"-'0<>5'---------­
TlliS R~ Is lor llle sde bene&l olllle Customer lllal ordered and paid tit lilt R~ 
and s baSed on 111e piO!ll!rty lnlonnalion proviSed by 111a1 euslomer. That OJstlmefs 
use ol hs Re~ is siAljecl 10 lhe lefms agreed ID by lhal Customer when ~ 
lllis prDduct THE SEllER OF THIS REPORT MAKES NO REPRESENTATIC»4S ~ 
WARRANT ES TO Atff PARTY CC»4CERNING THE CONTENT, ACCURACY, OR 
COMPlETENESSOFTHISREPORTINCLUDINGAtffWARRANTYORUERCHANTASiliTY 
ORATNESS FOR A PARnCULAR PURPOSE. Tile seler ol llis Ref)Ofl Shall not have any 
iabllt, 10 any ltlinl par~y for any U$e or miSuse olllis Report 

Prod&Ked by ClickFORMS Software 800·622-8727 Pa!le 14 of 16 



0,..,., THOMAS & PIA SCOTT TR 

VAllEY ISLE APPRAISAL COMPANY 
COMPARABl£8 1-2-3 File No 2·4-18003 

CaaeNo. 

PrpperlyAd9!m 3740 LOIM.R HONOAPIILANI RO 

Clen! COUNTY OF MAUl 
MAUl S!fll HI Zp C!lde 98781 

Address 200 S HIGH ST. WAILUKU. Hl86793 

Produced by ClickFORMS SOftwate 800-822-8727 

COMPARABlE SALE I 1 
3740 LOWER HONOAPIILANI RO 
G·102. LAHAINA, Hl98781 

COMPARABLE SALE I 2 
3740 LOIM.R HONOAPIILANI RO 
E-102, LAHAINA, HI 98761 

COMPARABLE SALE I 3 
3740 LOWER HONOAP!ILANI RO 

A·306, LAHAINA, HI 98761 
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APPRAISER'S UCENSE 

fl. S.k:tJ 
CE~-API'IIAIIIIl • -. 
TMI!OOOIII!Itiii!IIUI • 
lnAI.Uo\"IJlUVI "t'.f".fjj(. J 
WALUIW.I<I- I ¥{.! , 

. ~' ... ~ 
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PRELIMINARY REPORT 
(No Liability Hereunder) 

This report (and any rev~s~ons thereto) is issued solely for the 
convenience of the titleholder, the titleholder's agent, counsel, 
purchaser or mortgagee, or the person ordering it for the purpose of 
facilitating the issuance of a policy of title insurance by Title 
Guaranty of Hawaii, LLC and no liability will arise under this report. 

SCHEDULE A 

Title Guaranty of Hawaii, LLC (the "Company") hereby reports that, 
subject to those matters set forth in Schedule "B" hereof, the title 
to the estate or interest to the land described in Schedule "C" hereof 
is vested in: 

THOMAS DAYTON SCOTT and 
PIA MARIE SCOTT, 

Trustees under that certain unrecorded 
Revocable Living Trust Agreement 

dated April 22, 2009 
known as the 

Thomas and Pia Scott Trust 
dated April 22, 2008, as amended, 

with full powers to sell, mortgage, lease or 
otherwise deal with t he land, 

as ree Owner 

This report is dated as of February 23, 2024 at 8 : 00 a.m. 

Inquiries concerning escrow should be directed to: 
Escrow Offic er - Gwen Vida; Office: (808)871-2296 
Email: gvida@tghawaii.com 

Inquiries concerning this report should be directed to: 
Title Officer- Karen Siracusa; Office: (808) 539-7712 
Email : Karen.Siracusa@tghawaii.com 
Please reference Order No. 7311461336, Escrow No. 7322402345 

7311461336 CO Title Guaranty of Hawaii, LLC 
235 Ql.EEN ST .• HONOlULU. HAVIN &ea13, PH (808) 533-42$1 
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SCHEDULE B 
EXCEPTIONS 

1 . Real Property Taxes, if any, that may be due and owing. 

Tax Key: (2) 4-3-006-004-0050 Apt. No. C-206 

Tax Classification: NON-OWNER-OCCUPIED 

Street Address : 3740 LOWER HONOAPIILANI ROAD, IC-206, LAHAINA, 
HAWAII 967 61 

Real Property Tax Website: (2) 4-3-006-004-0050 

2. Mineral and water rights of any nature. 

3. The terms and provisions contained in the following: 

INSTRUMENT : REFORMATION OF DECLARATION SUBMITTING DEEDS TO 
HORIZONTAL PROPERTY REGIME AND RECIPROCAL EASEMENT 
AGREEMENT, DECLARATION OF SERVITUDES AND 
CANCELLATION OF EASEMENTS 

DATED October 17, 1988 
RECORDED Liber 22496 Page 728 

The foregoing includes, but is not limited to, matters relating 
to those certain rights in favor of current apartment owners of 
the Leinani Apartments Condominium Project, to use the swimming 
pool, laundry facility, electrical transformers and water meter. 

4. LEASE in favor of MAUl ELECTRIC COMPANY, LIMITED and GTE HAWAIIAN 
TELEPHONE COMPANY INCORPORATED, now known as HAWAIIAN TELCOM, 
INC., dated October 9, 1961, recorded in Liber 4162 at Page 301; 
leasing and demising rights-of-way, each twenty-five feet in 
width, over, across and under the land described in Schedule Ct 
for a term of 35 years from the date hereof and thereafter from 
year to year until terminated by either the Lessor or the Lessee 
giving to the other at least three (3) months previous notice in 
writing of intention to terminate this lease. 

-Note:- The Company is unable to locate of record an extension 
of the term of said Lease. 

731146J336 ©Title Guaranty of Hawaii, LLC 
236 QUEEN ST . HONOI.UlU, HAwo.ll 118813, PH (108)633-41211 
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SCHEDULE B CONTINUED 

!.. "All water rights appurtenant to the premises conveyed to Honolua 
by Deed dated December 14, 1971, recorded in the Bureau of 
Conveyances of the State of Hawaii, Book 8178, Page 440, and in 
addition thereto, all water presently developed and developable 
in the future (mauka of the Honokohau Tunnel, also known as 
Honokohau ditch, and transportable by gravity flow into such 
tunnel or ditch system) from those lands of Grantor being the 
Ahupuaas of Honokohau (L. c. Award 7714-B:B) and Honolua (L. C. 
8859-8:23) in Lahaina, Maui; together with right to transport the 
same through said Honokohau tunnel above-referred to, as the same 
presently exists: together with the right to maintain and operate 
the same and all existing appurtenances in connection therewith, 
including but not limited to, catch basins, pipelines, valves, 
secondary ditches, etc., as may be necessary or convenient to the 
maintaining said water distribution system."; as granted by Maui 
Land and Pineapple Company, Inc., a Hawaii corporation, to 
Honolua Plantation Land Company, Inc., a Hawaii corporation, by 
instrument dated September 29, 1972, recorded in Liber 8647 at 
Page 123. 

6. Restriction of abutter's rights of vehicle access into and from 
Honoapiilani Highway, in favor of the State of Hawaii, by Final 
Order of Condemnation dated October 3, 1986, filed in the Circuit 
Court of the Second Circuit, State of Hawaii, Civil No. 3120 on 
October 7, 1986. (Note: Said instrument is not recorded in the 
Bureau of Conveyances of the State of Hawaii . ) 

7. GRANT in favor of MAUl ELECTRIC COMPANY, LIMITED and GTE HAWAIIAN 
TELEPHONE COMPANY INCORPORATED, now known as HAWAIIAN TELCOM, 
INC., dated January 16, 1979, recorded in Liber 13575 at Page 84; 
granting an easement for transmission of electricity over, under, 
upon and across "Remnant 15-A" more particularly described 
therein. 

8. The terms and provisions contained in the following: 

INSTRUMENT 

DATED 
RECORDED 

7311461336 

SECTION IV(c) FOR WEST MAUl AREAS AGREEMENT 

June 27, 1988 
Liber 22343 Page 603 
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PARTIES 

SCHEDULE B CONTINUED 

HONOAPIILANI PARTNERS, a Hawaii limited 
partnership, and the COUNTY OF MAUI and its 
Department of Water Supply 

9. Designation of Easement "B-1" (area 2,632 square feet) for 
parking purposes, and Easement "E-1" (area 49 square feet) for 
roadway and utility purposes, in favor of Lot 2, as shown on 
survey map prepared by Robert T. Tanaka, Professional Land 
Surveyor, dated March 17, 1988, last revised April 25, 1990. 

-Note:- Easements "B-1" and "E-1", being that portion of 
Easements "B" and "E" lying within Lot 1-A, as 

granted by REFORMATION OF DECLARATION SUBMITTING DEEDS TO 
HORIZONTAL PROPERTY REGIME AND RECIPROCAL EASEMENT AGREEMENT, 
DECLARATION OF SERVITUDES AND CANCELLATION OF EASEMENTS dated 
October 17, 1988, recorded in Liber 22496 at Page 728; the 
easements referred to as Easements "B" and "E" were granted to 
apartment owners of the Leinani Apartments Condominium Project. 
Title Guaranty of Hawaii, Incorporated is unable to locate of 
record an amendment to said instrument to substitute Easements 
"B-1" and "E-1" in lieu of Easements "B" and "E". 

10. Designation of Easement "F" (area 223 square feet) and Easement 
"G" (area 2,000 square feet) for electrical and telephone line 
purposes, in favor of Maui Electric company, Limited and GTE 
Hawaiian Telephone Company Incorporated, as shown on survey map 
prepared by Robert T. Tanaka, Professional Land Surveyor, dated 
April 25, 1990. 

11. Restriction of vehicular access along Honoapiilani Highway, 
referenced on survey map prepared by Albert S Saiki, Registered 
Professional Land surveyor, dated october 17, 1994. 

12. GRANT in favor of MAUl ELECTRIC COMPANY, LIMITED and GTE HAWAIIAN 
TELEPHONE COMPANY INCORPORATED, now known as HAWAIIAN TELCOM, 
INC., dated January 17, 1989, recorded in Liber 22904 at Page 
101; granting an easement over said Easements "F" and "G". 
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SCHEDULE B CONTINUED 

13. GRANT in favor of DANIELS COMMUNICATIONS PARTNERS LIMITED 
PARTNERSHIP, a Delaware corporation, dated June 7, 1989, recorded 
in Liber 23470 at Page 215; granting a right and easement to 
build, construct, reconstruct, rebuild, repair, maintain and 
operate pole and wire lines and/or underground lines, etc., for 
the transmission and distribution of CATV signals. 

14. The terms and provisions contained in the following: 

INSTRUMENT : DECLARATION SUBMITTING PROPERTY TO THE CONDOMINIUM 
PROPERTY REGIME FOR THE "MAUl LAN! TERRACES" 
(formerly known as "POINCIANA PLACE") CONDOMINIUM 
PROJECT 

DATED 
RECORDED 
MAP 

October 31, 1990 
Document No. 90-179073 
1408 and any amendments thereto 

Said Declaration was amended by instruments dated February 19, 
1991, recorded as Document No. 91-022842 , dated October 6, 1994, 
recorded as Document No. 94-170888 , dated June 28, 1995, recorded 
as Document No. 95-084646 , and dated ---(acknowledged April 10, 
2009 and April 20, 2009), recorded as Document No. 2009-062997 . 

15. The terms and provisions contained in the following: 

INSTRUMENT 

DATED 
RECORDED 

BY-LAWS OF THE ASSOCIATION OF APARTMENT OWNERS 

October 31, 1990 
Document No . 90-179074 

Said By-Laws were amended by instruments dated October 6, 1994, 
recorded as Document No. 94-170889, and dated April 4, 2002, 
recorded as Document No. 2002-082069 . 

16. Encroachments, referenced on survey map prepared by Albert S 
Saiki, Registered Professional Land Surveyor, dated October 17, 
1994, to-wit: 

(i) Chainlink fence encroachment into Parcels 55 and 56 of Tax 
Map Key 4-3-06; and 
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SCHEDULE B CONTINUED 

(ii) Project sign and portion of water meter boxes are located 
within Lower Honoapiilani Road right of way. 

17. GRANT in favor of MAUl ELECTRIC COMPANY, LIMITED, a Hawaii 
corporation, dated June 16, 2011, recorded as Document No. 2011-
155471; re: a right and easement for utility purposes. 

18. The terms and provisions contained in the following: 

INSTRUMENT 

DATED 
RECORDED 

LIMITED WARRANTY APARTMENT DEED 

June 7, 1995 
Document No. 95-085370 

19. This transaction may be subject to a FinCEN Geographic Targeting 
Order issued pursuant to the Bank Secrecy Act. Information 
necessary to comply with the order must be provided prior to 
closing. This transaction will not be insured until this 
information is submitted, reviewed and found to be complete. 

END OF SCHEDULE B 
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SCHEDULE C 

-FIRST:-

Apartment No. C-206 of that certain Condominium Project known 
as "MAUI LANI TERRACES", as established by Declaration of 
Condominium Property Regime dated October 31, 1990, recorded 1n 
the Bureau of Conveyances of the State of Hawaii as Document No. 
90-179073, and shown on Condominium Map No. 1408 and any 
amendments thereto. 

Together with appurtenant easements as follows : 

(A) An exclusive easement to use the parking space(s) assigned 
to the Apartment by the Declaration as now or hereafter 
amended, and as shown in the Declaration, as amended. 

(B) Non-exclusive easements in the common elements designed for 
such purposes as ingress and egress, and the transmission of 
utility services for the Apartment, in the other common 
elements for use according to their respective purposes . 

(C) All other easements, rights and privileges described in the 
Declaration as being appurtenant to the Apartment. 

-SECOND:-

An undivided 0 . 6743% interest in all common elements of the 
Project as established for the Apartment by the Declaration, as 
amended, as tenant in common with the other owners and tenants 
thereof. 

The land upon which said Condominium Project "MAUI LANI TERRACES" is 
located is described as follows: 

All of that certain parcel of land (being a portion of the land(s) 
described in and covered by Royal Patent Number 415, Land Commission 
Award Number 75 to Charles Cockett) situate, lying and being on the 
easterly side of Lower Honoapiilani Road, at Mahinahina 4, 
(Kaanapali), Lahaina, Island and County of Maui, State of Hawaii, 
being LOT 1-A of the "POINCIANA PLACE SUBDIVISION", and containing an 
area of 179,350 square feet or 4 . 117 acres, more or less . 

Together with an easement (10.00 feet wide) for drainage purposes over 
and across Lot 1, Hale Royale Apartments Subdivision (TMK: 4-3-06:5), 
as set forth in Grant dated November 4, 1980, recorded in Liber 15212 
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SCHEDULE C CONTINUED 

at Page 658, and containing an area of 3,26? square feet, more or 
less. 

Together also with an irrevocable, non-exclusive easement over, across 
and through Easement "A" (24 feet wide, area 3,836 square feet) for 
roadway and utility purposes, Easement "C" (area 26 square feet) for 
drainage purposes, and Easement "D" (area 752 square feet) for utility 
purposes, as described in instrument dated October 17, 1988, recorded 
in Liber 22496 at Page 728. 

Said parcels of land being more particularly described in Declaration 
of Condominium Property Regime dated October 31, 1990, recorded in 
said Bureau of Conveyances as Document No . 90-179073, as amended . 

BEING THE PREMISES ACQUIRED BY QUITCLAIM DEED TO TRUST 

GRANTOR 

GRANTEE 

DATED 
RECORDED 

7311461336 

PIA SCOTT, married 

THOMAS DAYTON SCOTT and PIA MARIE SCOTT, Trustees 
under that certain unrecorded Revocable Living 
Trust Agreement dated April 22, 2008, known as the 
Thomas and Pia Scott Trust dated April 22, 2008 as 
amended, with full powers to sell, mortgage, lease 
or otherwise deal with the land 

April 27, 2021 
Document No. A-78000988 

END OF SCHEDULE C 
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GENERAL NOTES 

1. There is hereby omitted from any covenants, conditions and 
reservations contained herein any covenant or restriction based 
on race, color, religion, sex, sexual orientation, familial 
status, marital status, disability, handicap, national origin, 
ancestry, or source of income, as set forth in applicable state 
or federal laws, except to the extent that said covenant or 
restriction is permitted by applicable law. Lawful restrictions 
under state or federal law on the age of occupants in senior 
housi ng or housing for older persons shall not be construed as 
restrictions based on familial status . 

BUYER(S) LIEN INFORMATION 

1. The Company finds no liens docketed against COUNTY OF MAUl, the 
proposed purchaser(sl . 
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GUIDELINES FOR ~HE ISSUANCE OF INSURANCE 

A. Taxes shown in Schedule B are as of the date such information is 
available from the taxing authority. gvidence of payment of all taxes and 
assessments subsequent to such date must be provided prior to 
recordation. 

B. Evidence of authority regarding the execution of all documents pertaining 
to the transaction is required prior to recordation. This includes 
corporate resolutions, copies of partnership agreements, powers of 
attorney and trust instruments. 

C. If an entity (corporation, partnership, limited liability company, etc.) 
is not registered in Hawaii, evidence of its formation and existence 
under the laws where such entity is formed must be presented prior to 
recordation. 

D. If the transaction involves a construction loan, the following is 
required: 

(1) a letter confirming that there is no construction prior to 
recordation; or 

(2} if there is such construction, appropriate indemnity agreements, 
financial statements and other relevant information from the owner, 
developer, general contractor and major sub-contractors must be 
submitted to the Company for approval at least one week prior to the 
anticipated date of recordation . 

rorms are available upon request from the Company. 

E. Chapter 669, Hawaii Revised Statutes, sets forth acceptable tolerances 
for discrepancies in structures or improvements relative to private 
property boundaries for various classes of real property. If your survey 
map shows a position discrepancy that falls within the tolerances of 
Chapter 669, call your title officer as affirmative coverage may be 
available to insured lenders. 

F. The right is reserved to make additional exceptions and/or requirements 
upon examination of all documents submitted in connection with this 
transaction. 

G. If a policy of title insurance is issued, it will exclude from coverage 
all matters set forth in Schedule B of this report and in the printed 
Exclusions from Coverage contained in an ALTA policy or in the Hawaii 
Standard Owner's Polic y, as applicable. Different forms may have 
different exclusions and should be reviewed. Copies of the policy forms 
are available upon request from the Company or on our website at 
www.tghawaii.com. 

H. Please be aware that due to the conflict between federal and state laws 
concerninq the cultivation, distribution, manufacture or sale of 
marijuana, the Company is not able to close or insure any transaction 
involving Land that is associated with these activities. 
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1

BFED Committee

From: Michelle Santos <Michelle.Santos@co.maui.hi.us>
Sent: Wednesday, April 3, 2024 10:09 AM
To: BFED Committee
Cc: Chandee Kauhaahaa; Cynthia Sasada; Josiah Nishita; Keanu LauHee; Laurie Fukushima; Leo Caires; 

Louise Batoon; Patience Kahula; Pili Nahooikaika
Subject: MT#10579  Resolutions 24-69 and 24-70
Attachments: MT#10579-Lee, Alice.pdf

Follow Up Flag: Follow up
Flag Status: Flagged

 
 
 
NOTE: PLEASE DO NOT FORWARD MY EMAIL TO ANYONE OUTSIDE OF THE COUNTY OF MAUI.  YOU MAY CLICK ON THE ATTACHMENT ITSELF AND 
CREATE YOUR OWN EMAIL TO FORWARD THE DOCUMENT TO ANOTHER PERSON OUTSIDE OF THE COUNTY.   

 
Michelle L. Santos  
Office Operations Assistant  
Office of the Mayor 
County of Maui 
200 S. High Street  9th Floor 
Wailuku, HI  96793  
phone: (808) 270-7855 
fax: (808) 270-7870  
 
 




