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Ke’ena 0 Ka Meia

COUNTY OF MAUI— Kalana 0 Maui

Honorable Alan Arakawa
Mayor, County of Maui
200 South High Street
Wailuku, Hawaii 96793

For Transmittal to:

Honorable Riki Hokama, Chair
Budget and Finance Committee
200 South High Street
Wailuku, Hawaii 96793

Dear Chair Hokama:

SUBJECT: FRONT STREET APARTMENTS, LAHAINA, MAUI (BF-150)

Pursuant to your letter dated July 24, 2018, I am transmitting the attached revised
proposed bill relating to the appropriation out of the Affordable Housing Fund for the Front Street
Apartments. The revised proposed bill incorporates the changes included on the marked-up copy
attached to your letter.

Thank you for your attention in this matter. Should you have any questions, please feel
free to contact me at ext. 7212.

Budget Director
Attachment (1)

cc: Keith Regan, Managing Director

ALAN M. ARAKAWA
MAYOR

KEITH A. REGAN
MANAGING DIRECTOR

July 25, 2018
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ORDINANCE NO.

BILL NO. _______ (2018)

A BILL FOR AN ORDINANCE AMENDING APPENDIX A
OF THE FISCAL YEAR 2019 BUDGET FOR THE COUNTY OF MAUI

AS IT PERTAINS TO PART II, SPECIAL PURPOSE REVENUES -

SCHEDULE OF REVOLVING/SPECIAL FUNDS FOR FISCAL YEAR 2019,
AFFORDABLE HOUSING FUND

BE IT ORDAINED BY THE PEOPLE OF THE COUNTY OF MAUI:

SECTION 1. Ordinance No. 4861, Bill No. 57 (2018), as amended, “Fiscal Year 2019 Budget”, Appendix A,
Part II, Special Purpose Revenues — Schedule of Revolving/Special Funds for Fiscal Year 2019, is hereby
amended as it pertains to the Affordable Housing Fund, by adding a proviso, to read as follows:

“II. SPECIAL PURPOSE REVENUES - SCHEDULE OF REVOLVING/SPECIAL
FUNDS FOR FISCAL YEAR 2019

ESTIMATED ANTICIPATED
BALANCE REVENUES TOTAL

AS OF 6/30118 FOR FY 2019 FOR FY 2019

M. Affordable Housing Fund (Section 9-20, Revised 14,387,781 6,429,714 20,817,495
Charter of the County of Maui (1983), as amended;
Chapter 3.35, Maui C ounty Code)

(1) Provided, that no more than $70,000 shall
be for Administrative Expenses.

(2) Provided, that $1,000,000 from the West
Maui Affordable Housing funds shall be for
the Na Hale 0 Maui Kahoma Homes
project of Housing and Land Enterprise of
Maui, dba Na Hale 0 Maui, for the
continued construction of twelve homes in
the Kahoma Residential Project. Eight
home to be sold to families with a
household income at 100 percent and
below of area median income and four
homes to be sold to families with a
household income between 101 percent
and 120 percent of area median income.

(3) Provided, that $2,000,000 shall be for
planning, design, and engineering of the
Lanai Affordable Housing Project, Phase I.

(4) Provided, that $2,000,000 shall be for a
First-time Homebuyers Program. No funds
shall be granted until Council has
approved, by Resolution, a First-time
Homebuyers Program that shall include,
but not be limited to, the maximum grant
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amount to an individual and considerations
regarding the overall subsidy received by
an individual.

(5) Provided, that $1,000,000 shall be for
residential workforce housing units buy-
back.

~ Provided, that $250,000 shall be the
County’s match for the appraisal and other
preparations for the condemnation of the
ground lease for the Front Street
Apartments affordable housing proiect.
Funds shall not be expended until the
Hawaii Housing Finance and Development
Corporation provides dollar-for-dollar
matching ‘funds and the County and the
Hawaii Housing Finance and Development
Corporation have entered into a
Memorandum of Agreement detailing the
terms of the County’s financial obligation.”

SECTION 2. New material is underscored.

SECTION 3. This Ordinance shall take effect upon its approval.

APPROVED AS TO FORM AND LEGALITY:
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