ORDINANCE NO.
BILLNO. __17°__ (2025)

A BILL FOR AN ORDINANCE AMENDING
THE FISCAL YEAR 2025 BUDGET FOR THE COUNTY OF MAUI,
GENERAL BUDGET PROVISIONS,
SECTION 18 (A)

BE IT ORDAINED BY THE PEOPLE OF THE COUNTY OF MAUI:

SECTION 1. Ordinance No. 5657, Bill No. 60, CD1, FD2 (2024), as amended, “Fiscal Year 2025
Budget®, General Budget Provisions, Section 18 (A) is amended to read as follows:

“GENERAL BUDGET PROVISIONS

SECTION 18. Transfers and loans. (A) For the purpose of this section, “County fund”
excludes pension or retirement funds, funds under the control of any independent board
or commission, funds set aside for the redemption of bonds or the payment of interest
thereon, park assessment funds, or special purpose funds. If there is money in any
County fund that the Director of Finance determines to be in excess of the amount
necessary for the fund’s immediate requirements, the Director of Finance may make a
temporary transfer or interest-free loan from the fund to the Bond Fund or the Housing
Interim Financing and Buy-Back Revolving Fund, if the transfer or loan will not impede
the County’s necessary or desirable financial operation. The amount of temporary
transfers or loans must not exceed the amount of general obligation bonds, state loans,
or notes authorized but not issued. At any time, the aggregate amount of transfers and
loans that must be unreimbursed must not exceed [$100,000,000.] $250,000,000.
Money transferred or loaned must be expended only for appropriations from the Bond
Fund or the Housing Interim Financing and Buy-Back Revolving Fund, which
appropriations are specified to be financed from the sale of general obligation bonds or
notes. The fund from which transfers or loans are made must be reimbursed from time
to time, in whole or in part, as determined by the Director of Finance, and must be
reimbursed from the proceeds of the sale of general obligation bonds, notes, or state
loans, when issued.

SECTION 2. Material to be repealed is bracketed. New material is underscored.
SECTION 3. This Ordinance takes effect upon approval.

APPROVED AS TO FORM AND LEGALITY:

)

" KRIS ~TOSHIKIYO
Deputy Corporation Counsel
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Upgn the request of the Mayor.



