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AH Committee

From: Gabe Johnson
Sent: Monday, May 23, 2022 9:46 AM
To: AH Committee
Subject: upload to granicus please
Attachments: slide show for AH preso GJ.pdf; Maui presentation - RCAC.pptx

Aloha, 
 
Can you put the slides and the presentation on Granicus. 
 
Mahalo 
 
Gabe  
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Comprehensive Affordable Housing Plan 
Policy Priority #8, Page 30

Update the county’s rent and sales price guidelines to promote equity and
access to affordable mortgage financing for all its residents. 

The county imposes sales price guidelines that do not conform to mainstream mortgage programs.

The current Maui County Sales Price Guidelines limit a homebuyer’s monthly payment of principal

and interest to 28% of their gross monthly income and do not account for typical monthly mortgage
costs including taxes, insurance, mortgage insurance, and homeowner association fees. In the

mainstream mortgage marketplace, USDA limits a homebuyer’s monthly payment of principal, interest,

taxes, insurance, and homeowner association fees to 29% of their gross monthly income (USDA loans

do not charge mortgage insurance). For FHA financing, homebuyers are limited to a monthly payment

of principal, interest, taxes, insurance, mortgage insurance, and homeowner association at 31% of their

gross monthly income. Setting sales price guidelines that do not conform to mainstream mortgage

standards limits our local families’ ability to use Federal mortgage programs with low and no down

payment requirements to purchase affordable homes.



Comprehensive Affordable Housing Plan 
Policy Priority #8, Page 30

The county should update its sales price guidelines so they conform with FHA and
USDA mortgage financing programs with the maximum monthly payment of principal,

interest, taxes, insurance, mortgage insurance, and homeowner association fees
capped at 31% of the homebuyer’s gross monthly income.


