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BFED Committee

From: Paul Cheng <paul@usaiinvestments.com>
Sent: Wednesday, October 19, 2022 3:27 PM
To: BFED Committee
Subject: Budget and $18 M funding

60 Units 

Sixty Units Affordable For Sale    

Hard Costs             22,425,416     

Soft Costs                3,117,624     

Land and Allocated 
Infrastructure                6,000,000     

 Total    $        31,543,040     

 152 Grant              18,000,000     

 Net Costs    $        13,543,040     

 Sales Proceeds    $        15,375,395     

 Profit    $          1,832,356   6%

Paul Cheng 
Office:  214.731.9208 
Fax:     214.731.9600 
Cell.     214.415.8868 
4950 Westgrove Dr, Suite 105 
Dallas, Texas 75248 

  You don't often get email from paul@usaiinvestments.com. Learn why this is important 

Received at BFED meeting on 10/19/2022 
(Submitted by Paul Cheng)




