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Honorable Alan Arakawa
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For Transmittal to:

Honorable Mike White, Chair

and Members of Maui County Council
200 South High Street
Wailuku, Hawaii 96793
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SUBJECT: TRANSFERS/LOANS FROM THE GENERAL FUND AND DWS

REVENUE FUND TO THE 2017 PROPOSED GO BOND FUND-AS

OF AUGUST 31, 2017

Dear Chair White and Members:

In accordance with Section 17 of General Budget Provisions of Ordinance No. 4334,
Fiscal Year 2017 Budget, attached is a summary of transfers that have occurred from the General
Fund and Department of Water Supply (DWS) Revenue Fund to the 2017 Proposed General
Obligation Bond Fund as of August 31, 2017.

Based on the attached report, the Department of Finance estimates that the County of
Maui's next general obligations bond issuance will be by end of FY2018. As stated in Section
18 of the General Budget Provision, ''the transfer or loan will be reimbursed or repaid within
twenty-four (24) months after the later of: (i) the date of the transfer or loan; or (ii) the date that
the public improvement funded by the transfer or loan was placed in service, but in no event later
than three (3 years) after the expenditures has been made."

Thank you for your attention to this matter,
contact me at Ext. 7722.

Should you have any questions, please

Sincerely,

<^iDANILO F. AGSALOG
Director of Finance
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