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General Overview 

25 new single family homes in Hana 

Total Affordable Housing Fund Request = $5 million 

Lots to be purchased from GTH Land Company 

Total Cost of Land Acquisition = $4.12 million 

(including closing costs) 

Total Anticipated Cost = $7.85 million 

Lots are all over 10,000 square feet or larger 



LOT 2—A 
rM.1c.(2) 1-4--Q321 

Mdjero3 & wf. Ceciio A. 
(owners) 



How Habitat works 

Habitat works with those earning 25% - 80% AMI 

For a family of four that is between $16,540 and 

Habitat requires a 30 year Affordability Period (dE 
restricted) 

Homeowners do not pay more than 30% of househ 
income 

Habitat uses volunteer labor to help tower costs 

Habitat does not charge interest on the loan 



Partner Homeowner Requirements 

Habitat Maui requires the Partner Homeowner to complete 
at least 500 hours of "Sweat Equity" 

Successful completion of Habitat's HUD certified 
"Homeowner Education Et Financial Literacy" course 



Appraisal of Lots 

Appraisals of these lots were performed by 

Island Appraisals on 4.12.19 

Total appraised value = $5,495,500 

Agreed upon Sales Price to Habitat Maui = $3,99 



Lot No Lot Size 	f) 
Adjustments 

Adjusted Vain. 
View w  

Sales Price 
Site area Topopaphv 

10,000 0 0 0 S 	219.500 S 	129.650 
- - 10,000 0 0 0 T-219.500 $ 	129.650 
- 10.054  0 -3.300 0 T-216200 S 	118.150 

4 10.150  0 0 S 	219,500 S 	118.150 
10,150  0 0 S 	219.500 S 	129,650 

6 10.150  0 0 $ 	219.500 S 	129,650 
7 10,014  0  0 S 	219,500 S 	177,200 
8 10,050  0 S 	219.500 S 	177,200 
9 10,026  0 S 	219.500 S 	177.200 

10 10.652  -3.300 S 	216.200 5 	177,200 
11 12,698 3.500 -3.300 S 	219,700 $ 	129,650 
1: 13,865 5, -2.200 S 	222,300 S 	129,650 
13 13.162 5, -2.200 S 	222.300 S 	118.150 
14 10.756  0 -2.200 2.200 S 	219.500 S 	206.750 
15 10093 0  2.200 S 	221.700 5 	206.750 
16 10.221 0  2.200 S 	221.700 S 	206.750 
17 10,349 0  2.200 S 	221.700 5 	206,750 
18 10,478 0  2.200 S 	221,700 S 	206.750 
19 10,606 0 S219.500 S206.750 
:0 10.140 0 S 	219,500 S 	206.750 

10,811 0 S 	219,500 $ 	206,750 
10.000 0  $ 	219500 5 	129,650 
13.877 0 $ 	219.500 S 	118.150 

24 1,539 0 S 	219.500 S 	118,150 
10,450 1 	0 S 	219.500 S 	129.650 

Total $ 	5,495.500 S 	3,990,750 

Summary of Appraisal 



Habitat's  Home Sates Pricing 

11 Habitat Maui's policy is that no one should pay more than 
30% of the qualifying family's household income towards 
housing 

po An Ability to Pay Calculator is used 

to determine the sales price for each house 



INCOME VERIFICAI1ON ANALYSIS WOR13IffET 
Nae 	John Doe 	 Fa8v0 	2 
Date 	6 27 018 	 H.ase Size 2 BD 1 BR 
Project 	 LAI 0 	64 

LPN u,...4U..fit hy. Ms P 

Prop.I 0 St Mtg) 8837.03 

PropenyTws $ 	48.00 
Hazard 1i.. $ 	187.06 
HOA $ 	115.09 

rMs 	P"Unt $ 	1,117.1$ 

U... P,v.at (-BOA) $ 	1,072.09 

L Gins 

John Do. 83.95' 25 

Tot MwntWv 1,ca. 

30'. of Monthly Income 81.18718 

I Box I Gross Mth' Income 

3010 of Moiahiy 1aro. 
3 30'.= Box 2 To1 Monthly Payment 
4 D.trntune the Monthly Principal Piynwnt 
5 Monthly Pnncrpal 1  12 130= IsiMongage 
51'. 1st Mortgige= Down Paynwm 

Value- 1st Mortzaze= 2nd 

3. Usus. Price Cak1is. AMWOW  

Appraised Value 5 	660.00000 
lstMortpp After S 	301.32900 

2nd Monpge 5 	358.67100 

Down Prymems S 	3013.29 

Closing Cost 8 	5.34922 

Down Pivauein 	Closing Cost S 	8362.51 

Otr M.atk Olgab.us Mo 	Left 

Anto Loan 

Personal or School Loan $ 	- 

Credit Card  

$ 	- 
T.tal M.atbly O8,,.1ii S 	- 
M.atkly HOUSMg Payust S 	1,187  

Tot S 	1,187 __ 
Mi.yDt P..,t toJac to 

 
Ra 3000% 

8298,315711 



IN(OIE VERIFICATION ANALYSIS WORKSHEET 
se 	Jane Doe 	 Fav * 	5 

Date 	6272018 	 Home Size 3 BD 2 Bk 
Project 	Kaboana 	 Lot 	3 

2, Prup.wd Mae" Pay Mi. Pat  

Pnncip.1 (lstMtg.) $ 	1.01412 

Property Tam $ 	94.58 

Hanrdlnam. S 	4500 

80A $ 	11500 

r.tM u.wwy roynnt $ 	1,268 7$ 

L Gross MsIv 1c.e 

Jane 51.55000 

$2679.00 

T.tal Moodily lore.. st,n.eo 
30'. of Monthly Income $1,268.70 

Box I Gross Monthis lnioow 

30'. of Monthly Income 
30'e Box 2 Total Monthly Pant 
Detennine the Monthh Pruacipal Payment 
Monthly Pnncipol '12'3@ lit Mortgage 

14. 1 s Mortgage" Down P1)nt 
Vale- 1st Mongsza 2nd 

3. House Price CaIctâu. 
Appraised Value 5 	750,000.00 

lit Moatap AhI)P $ 	365,08120 

2nd Mortgage 5 	384,916.80 
Down Payment $ 	3,650.83 

Cloung Cost $ 	2,500.00 
Down Pissneti & Closme Ceu $ 	6350.83 

Other M.atblv Obligations Mouths Left 

Auto Loan  

Posonalor School Loan S 	- 
Credit Card  

S 	- 
S 

INN 

Total Moodily Ogaas.s  

M.blv Bowmg Payment S 
ToW DdA S 	1,268 

M..y Debt P.7 	Is tori.. Rath 1 	30 00'9 

$36143237 I 



Examples of Habitat Constructio 

Caldwell Avenue, Lanai City 



Examples of Habitat Construction - 

Caidwelt Avenue, 


