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Bringing the community
vision to life

HAWAIIAN
COMMUNITY DEVELOPMENT



7

D-CDCCD
zC0C

D
C

-Jo

-cwci)0E0U(I,
D4-)
CD

(I)

4-’
Ca)U•
—

5Cz

(0Uci)CDUS
.

ci)C
-

S
.

ci)
C

4
-

a
-
C

C
>

0
w

F
—

U
U



‘IKENAKEA DEVELOPMENT

Location: Nanakuli,
O’a h u

Type: Multi-family
Affordable Rental
Housing

Units: 48 (1,2, & 3
bdrms)

Status: Completed

Hale Makana 0 Nanakuli
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Units: 52 (2 & 3
bdrms)

Status: Under
Construction

Hale Makana 0 Ma’ili

‘IKENAKEA DEVELOPMENT

Location: Ma’ili,
Wai’anae, O’ahu

Type: Multi-family
Affordable Rental
Housing



Location: Mo’ili’iIi,
Honolulu, O’ahu

Hale Makana 0 Mo’iIi’ili

Type: Kupuna
Affordable Rental
Housing

Units: 105 (studio &
1 bdrms)

Status: Approved
for LIHTC in

‘IKENAKEA DEVELOPMENT

December 2019
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Location: Kapolei,
O’a h u

Kulana Hale Phase II

Type: Multi-family
Affordable Rental
Housing

‘IKENAKEA DEVELOPMENT



Location: Ma’ili,
Wai’anae, O’ahu

Type: Multi-family
Affordable Rental
Housing

Units: 40 (2 bdrms)

Status:
Predevelopment

Ulu Ke Kukul



Location: Kibei,
Maui

Type: Multi-family
Affordable Rental
Housing

Units: 90 (1, 2 & 3
bdrms)

Status:
Predevelopment

Total Development
Cost: $46,062,946

AHP Grant
Request:
$5,768,650

IKENAKEA DEVELOPMENT

Hale 0 Pi’ikea
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PHASE 1

HALE MAKANA 0 PI’IKEA
Hawaiian Community Development Board

PIIKEA AVENUE
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SITE PLAN

70110 SI1ARY

LOT AREA :2.6 ACRES
=113.256 SF

ZONING : 8-2
TYPE 0€ CONSTRUCTION V-B

AU.OWABLE FLOOR AREA RATIO : ao (226.512 SF)
PROViDED FLOOR AREA RATIO : .87(56.136 SF)

MINIMUM YARD SETBACK
FRONT :0 FT
SIDE AND REAR OFT

LOT COVERAGE
24.384 SF/1 13256SF 215’.

MAXIMUM BUILDING HEIGHT: 90-
PROPOSED BUILDING HEIGHT: 41-0’

I$NT SWARY

1BRLR,IITS= 18
2 811 LIMITS = 58 (INCLUDING I MANAGERS UP51)
3BRLIMITS= 14
TOTAL IRI1S = 80

ACC8ISIMJTV RIOLIM(rn

flUlTY XTRS LPOTS TarOt (!S TOTAL) - 4S ttTa)S
JTY AC1X)L.E TJTOS )ROAIDU) - S UTT)TS

KEATG/IDITASS)L LUtS OD (2% OP TOTAL) - IRTS
T€ARSGAIGION I.CCESSIBE UNTS PROVIDED .2 UMTS

PARkING SUIARY

90 UNITS 1.5 STALLS = 135 STALLS
GUEST STALLS 9 STALLS
(TSEANTACCESSGEE STALLS) IT STALLS)
COeIMUNITY CEI4TER = 70 STALLS
TOTAL STALLS RkOD = 214 STALLS

TOTAL STALLS PHOV = 214 STALLS

* 4(2 40

DESIGN PARTNERS
NCORPORATEOAPRIL 17. 2020
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Location: Kihei,
Maui

Type: Multi-family
Affordable Rental
Housing

Units: 90 (1, 2 & 3
bdrms)

Status:
P redevelopment

Total Development
Cost: $46,062,946

AHP Grant
Request:
$5,768,650

IKENAKEA DEVELOPMENT

Hale 0 Pi’ikea
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Project Unit Mix

1-BR 2-BR 3-BR Total
Affordable Units 18 57 14 89

SF/Unit 528 722 1,046 2,296

Area 9,504 41,157 14,637 65,298

MgrUnlts 1 1

SF/Unit 707 707

MgrUnitArea 707 707

Total Units 90

Residential Area 9,504 41,864 14,637 66,005

Common Area 23,725

Project Area 89,730

Parking 55,828

Total Project Area 145,558



Rents

Bedrooms 30% # 50% 60% Mng TOTAL
AMI AMI AMI Unit

I 2 $471 2 $786 14 $934 18

2 5 $566 5 $943 47 $1,131 I Mkt 58

3 2 $654 2 $1,089 10 $1,307 14

Total 9 9 71 1 90



Construction Sources

Construction Type Amount

LIHTC Equity $ 7,455,219

Senior Debt (Bank) Debt 28,934354

AHP Grant 5,768,650

Deferred Debt 3,270,000

Other Deferred Costs Debt 634,723

Total Construction $46,06Z946

Permanent Sources

Permanent Type Amount

LIHTC Equity $ 37,271,099

Senior Debt Debt 2,933,00

AHP Grant 5,768,650

Deferred Debt 90,197

Total Permanent $46,062,946



Status
.. ..

• Chapter 343 Completed
• LIHTC Application submitted for Phase 1
• Construction plans near completion
• Hired Munekiyo Hiraga for our planning consultant to pursue the SMA

Amendment
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