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For Transmittal to:

Honorable Alice L. Lee, Chair
and Members of the Maui County Council

200 S. High St.
Wailuku, Hawaii 96793

SUBJECT: A PROPOSED BILL FOR AN ORDINANCE AMENDING SECTION 3.48.810,
MAUI COUNTY CODE, RELATING TO THE CIRCUIT BREAKER TAX
CREDIT

Dear Chair Lee and Members:

Transmitted herewith is a proposed bill entitled, "A BILL FOR AN ORDINANCE
AMENDING SECTION 3.48.810, MAUI COUNTY CODE, RELATING TO THE CIRCUIT
BREAKER TAX CREDIT."

The purpose of this proposed bill is to amend the tax breaker credit as follows:

1. By increasing the maximum amount of the credit from up to $5,000 to $6,500;

2. By increasing the amount of household income from $100,000 to $130,000;

3. Clarifying that the credit does not supersede the minimum tax due, and;

4. By increasing the amounts of the homeowner's gross building assessed values at
which the credit is phased out as follows:

a. 100% of eligible tax credit, from $500,000 to $750,000;

b. 80% of eligible tax credit, from $500,001 - $512,500 to $750,001-$762,500;

c. 60% of eligible tax credit, from $512,50U$525,000 to $762,501-$775,000;
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